































































































the space people allowed the public to
drive through the huge Canaveral
grounds as long as they promised to
keep rolling and not to get out of their
cars. Whether this will be turned into
a regular treat is not clear as yet, but
there is enough out-of-this-world atmos-
phere all around Cocoa Beach to satisfy
the moppet set whose dreams are all
hung in space.

One of the most celebrated of Flor-
ida’s attractions outside of the Govern-
ment show at Canaveral is Dick Pope’s
tribute to imagination and water skiing
at Cypress Gardens, located three and
a half miles southeast of Winter Haven.
It- draws a quarter of a million visitors
a year, who see all manner of hijinks
that can possibly be performed while
riding water skis along the beautiful
moss-hung water trails and lagoons.
The waterways are beautifully planted
and can be seen by boat.

While were on the subject, all sorts
of other springs bubble up from the
Florida depths, among them Silver
Springs at Ocala (glass bottom boat
trips and jungle cruises), Weekiwachee
Springs south of Brooksville (under-
water theatrical presentations), Ho-
mosassa Springs on the Gulf Coast (a
giant fishbowl inhabited by salt and
fresh water types that can be viewed
from underneath).

The central city of Orlando has a
new theater which will be offering sum-
mer stock. Daytona has its celebrated
beach over which one can drive a car
or sail a dry-land, wind-carried sailboat.
And it has big family resorts such as
Ellinor Village.

Over on the West Coast the Tampa-

St. Petersburg area is a vast pleasure-
land. Tampa is famous for its Spanish-
style restaurants, its cigars, its ginger-
bread university first built as an early-
Florida hotel. St. Petersburg, the tradi-
tional home of the senior citizen, might
invite a look from anyone with dreams
of retirement. It’s an obvious choice,
but one could scarcely make a better
one for there is everything in this city
for the benefit of the retired citizen,
from a bench on which to park to side-
walk blood pressure machines to mar-
velous athletic facilities, including a
winter softball league for oldsters.

Just to the south is Sarasota, made
famous by the circus and by John Ring-
ling whose home and adjoining museum
of the American Circus will provide a
spellbinding afternoon if not a whole
day. Circus tickets bought for Ringling
a home that was built to resemble those
of the doges in Venice, and at one time
he even had a gondola parked on the
bay.

Southward again is Fort Myers,
which is the jump-off city for trips out
to the islands of Captiva and Sanibel
so favored by artists and writers and
those seeking winter privacy. The is-
lands are marvelous centers of shell
collecting, and here Anne Morrow Lind-
bergh wrote her inspirational book Gift
from the Sea.

It's a wide, wonderful, and sunny
world down in the tropical peninsula.
Rent a car in Miami and, once the Con-
vention is done, roam in any direction
except, of course, east. Eastward lie
the Atlantic, the Canary Islands, and
Casablanca. And that’s another story
and another trip. o o

splatters. If the above does not ap-
peal to your palate, Pan Am advises
that they have added hot dogs and
hamburgers to the traditional Pheasant
L’Armagnac, Sweetbreads Financiers,
and Lobster Thermidor on the in-flight
menus.

[ J
THINKING of trailer traveling? We've
been advised of a new convertible trail-
er on the market, that incidentally was
designed by an ElK’s wife. Called the
Magic Car-Pet, free folders describing
the unit are available from Magic-
Carpet, 130 Parker Avenue, Elkhart,
Indiana.
°

Two BrocHURES are being offered cur-
rently to tourists. “Major Events in
Europe” lists 270 attractions awaiting
European visitors through September.
For a free copy, write the European
Travel Commission, Box 2866, New
York 17, New York. The Canadian
Government Travel Bureau has avail-
able a beautifully-illustrated, 36-page,
full-color brochure entitled “Adventure
along the Trans-Canadian Highway.”

It’s practically a guided tour through
the country, and, in addition, special
sections are included on the Alaska and
Mackenzie Highways—the respective
motor gateways to our 49th state and:
Canada’s Northwest Territory. The
booklet is available for the asking from
the bureau at Ottawa, Canada; 680
Fifth Avenue, New York 19; and 102
West Monroe Street, Chicago.

o
THE SaiNT FERMIN FIEsTA is being held
in Madrid, Spain, July 6-20. Feature
attraction is the encierro, or running of
the bulls through the streets prior to
the major bullfights each afternoon.
You aficionados shouldn’t miss it, with
Iberia Airlines introducing its new DC-8
jet service this month.

[

Ir you MISSED joining the Sixth Annual
Brotherhood Tour held recently, M. C.
Glassel advises that because of the over-
whelming response a second section
has been scheduled to leave for Europe
August 30th. For full information, con-
tact him at Brotherhood Tours, P. O.
Box 3612, Station A, El Paso, Texas.
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Business, 1961: Outlook for the Third Quarter

creased construction of private homes.

Housing construction in 1961 will be
higher than durng the past year. A
housing boom, however, is not in the
making. It is, nevertheless, quite pos-
sible, if legislation is passed enabling
the FHA to insure home repairs up to
$10,000 on a mortgage of 25 years, that
expenditures on home repairs will ma-
terially increase. Home building will to
a very large extent be concentrated on
multiple dwelling units, particularly in
the large cities.

On the other hand, capital expendi-
tures by corporations during the re-
mainder of the year will be at a some-
what lower rate than a year ago. It has
been estimated that capital expendi-
tures for 1961 will be only 1 per cent
smaller than during the past year, and
it is possible that towards the end of
the year even capital expenditures by
corporations will move upward.

Farm income has already witnessed
a moderate improvement, and this
trend will continue. If Congress should
pass the farm legislation proposed by
the Administration, it will increase the
net income of the farmer by about $2
billion.

The above analysis thus indicates
that the economy is in the midst of a
healthy recovery, and there are good
reasons to believe that business ac-
tivity in the months ahead will be at
a higher level than prevailed during
the peak of the recovery of 1959-60.
A boom, however, is not in the mak-
ing. The economy of the U. 8. is still
in the midst of a transition period that
set in at the end of 1957. The great
pent-up demand for goods and homes
has already been met. Competition,
both domestic and international, is
keen, and the productive facilities of
the country at present are higher than
the prevailing effective demand.

The above outlook could be altered
by international political developments
as well as by the action of the equity
market. The international political sit-
uation is grave, and a great many dan-
ger spots exist. Nobody can tell how
the outstanding problems will be
solved and what impact they may have
on the policies of the Government, on
the psychology of the people, and on
management. Some sectors in the
equity market may also be considered
as unsound. It is well known that
speculation, particularly in new issues,
is widespread and that many equities
are selling at prices not warranted by
present or potential earnings. Ob-
viously, nobody can predict what the
equity market will do. Experience of
the past, however, has demonstrated
that the equity market can exercise a

(Continued from page 10)

considerable influence on the psychol-
ogy of the people, and thus on business
activity.

The Characteristics of Business. The
improvement of business in the months
ahead will be marked by the following
characteristics:

Competition will remain keen and
probably will increase. This, in turn,
is bound to have an impact on profit
margins. Although with the increased
volume of business profits should rise,
the squeeze on the margin of profits
of corporations will continue. This, in
turn, will stimulate the merger move-
ment and efforts will be made by many
smaller and medium-sized business con-
cerns to increase their competitive po-
sition through combinations and diversi-
fication of products.

On the whole, the labor situation
will remain tranquil, and strikes in
major industries are not to be ex-
pected. Labor leaders are fully aware
of the keen competition from abroad
and realize that a further increase in
wages, not accompanied by a rise in
productivity, will lead to more unem-
ployment. .

Commodity prices on the whole

should remain more or less stable. The
consumer index, however, will con-
tinue to rise, reflecting primarily the
increase in the cost of services.

Money rates will remain at approxi-
mately the present level. Efforts will
be made by the Administration to
bring about a further reduction in
long-term rates of interest in order to
stimulate home construction, public
works, and capital expenditures by
corporations on plant and equipment.

Unemployment will remain a prob-
lem despite the anticipated increase
in total employment. Unemployment
is particularly large among unskilled
workers and among the young people
now entering the labor force. The
Administration undoubtedly will en-
deavor to create new job opportunities,
but this cannot be achieved until the
rate of economic growth rises faster
than was the case during the past few
years. At least in part this will de-
pend on tax reforms.

Conclusion. The recession came to
an end during the first quarter of 1961
and the economy of the country is in
the midst of a wholesome recovery.
This trend will continue during the

STOCK MARKET CRISIS

WITHIN 30 DAYS?

An Opportunity to Test Our Forecast Skill!

The stock market action of recent weeks clearly
indicates the possibility of a dynamic reaction
ahead. Would you like to have us notify you when
we think this will occur?

Our Dow Theory experts have been amazingly
accurate in predicting major market moves, as
our thousands of regular subscribers will attest.

weeks before the great 1929 market crash,
the Dow Theory clearly signaled the coming col-
lapse. More recently, we were able to help our
subscribers sidestep the declines of 1948, 1953 and
1957 and cash in on the great rises of 1953, 1956,
1958, 1959 and so far this year.
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I help cover the cost of postage and handling. (If
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this trial period, please advise us, and we wi
l even refund your dollar for postage and handling.)
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mending; (2) Our Private Market Commentary;
(3) Our Master List of Stocks; (4) Industry Sur-
veys; (5) Growth Stock Recommendations; (6)
Model Stock Portfolios; (7) Over-the-counter
Recommendations.

And in addition, you will receive by retumn mail as
a_ Special Bonus, our report on the 7 NEW
STOCKS for profit possibilities. This is an unu-
sual opportunity to test the skill and forecasting
ability of one of the country’s leading investment
services with our compliments. No salesman will

This offer open to new trial subscribers only.

e e e e e e e e e e e e s e et e e e e




next quarter and by the end of the
year business activity should be at a ~
higher level than prevailed during the
peak of the 1959-60 recovery.

The improvement in business will
not immediately solve the unemploy-
ment problem, nor will it lead to a
substantial increase in profit margins.
Competition will remain keen and in all
likelihood will increase. "

The volume of retail trade should
improve, reflecting the increase in per-
sonal disposable income and the great-
er willingness on the part of people to
borrow more freely in order to meet
their present and anticipated demands.
Competition in the retail field will in-
crease. Too many shopping centers

terrier pup from me. From the list he
selected the name “Skelter,” and it did
suit that puppy. That was some years
ago, and Ray Logan and I have cor-
responded ever since. (I may add that
I do not now breed dogs nor have any-
thing to do with selling or recommend-
ing them.)

Of course you won’t want to give the
dog a derogatory name. Some few have
done this with no credit to them. Such
names are not permitted for registration
qf a purebred dog nor are the names of
living people. I once knew the owner of
an unregistered dog who gave his dog
the same name as that of a disagreeable
next-door neighbor, and the things he
would call that poor pooch when within
hearing distance of the neighbor I
couldn’t repeat here.

BUT oN with the naming business.
1) Suppose you want a name with a
mbi!ant. Under the letter s in a Web-
ster’s dictionary you'll find no less than
54 words, any of which can be used or
. adapted to your use. Z will furnish a
fgc?w suggesti]ons, too, and ch and sh will
Ivé you almost endless suggestions.
The.breed of the dog, if idggﬁﬁable,
furnishes many a hint. If it's a German
or Belgian shepherd, a Japanese spamiel
an Eng,lish, Irish, or Welsh dog, th(;
nammg's no problem at all. Get a map
of the country. On it you'll find more
place names than you can use that can
be adapted or even used as is for the
dog. Or search an encyclopedia for the
country, and in its description and his-
tory you’ll find many suggestions.
Perhaps some distinctive feature of
the dog—it’s color or personality—will
suggest something else. You may have
a hobby, and that might call to mind
a number of good names. One of the
best dogs I ever owned was Tarleton
Penny Ante, a Welsh terrier with thir-
teen points to the fifteen needed for her
championship. The man who bred her
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are being established, and the number
of retail outlets is increasing at a
faster rate than is economically desir-
able. This obviously will continue to
affect profit margins.

Interest rates are not likely to un-
dergo any material change from the
present level. The availability of bank
credit will be ample and a drastic
change in the credit policy of the Re-
serve authorities is not to be expected.
The Administration will continue in its
efforts to bring about a further decline
in long-term rates in order to stimulate
home building and public works.

Many problems remain to be solved.
The international political situation re-
mains tense; developments in Cuba are

In the Dog House
(Continued from page 30)

was a card enthusiast; hence the Penny
Ante poker term. Another I know had
been a newspaper man, and all the
dogs of his kennels were given names
relating to that occupation: City Editor,
Sob Sister, Desk Man, Cub Reporter,
etc. These, of course, are kennel names,
but the practice is a suggestion. In your
favorite sport youll find names and in
your business, too. In fact, the naming
of a house pet should be no problem at
all, yet it is for some whose inventive-
ness is pronounced but who bog down
completely when it's up to them to
choose a name. Strange, isn’t it?
Suppose the color of your dog be-
comes the deciding factor in choosing
the name but the name itself eludes
you. Well, if the pup is black, how
about Sable or Zulu? For the brown-
coated fellow you might choose Sherry,

OUR NEED
FOR NEGATIVES

Since adopting the policy of re-
questing negatives with all glossy
prints submitted by lodges for
publication, we have received a
number of letters that reflect an
intelligent understanding of this
policy.

We have found that often a
better print can be obtained when
we are able to have it made to
our own specifications. Your co-
operation in supplying us with
negatives of lodge photographs
will therefore help us to maintain
a high standard of quality in TuE
ELKs MaGazing.

All negatives are returned, of
course, as soon as they have
served their purpose.

particularly dangerous. The specula-
tion in some phases of the equity
market is cause for concern, and, as is
well known, the movement of the
equity market in general exercises a
considerable influence on the economy
of the country.

It is, however, gratifying to know
that the economy of the country is
sound, that the standard of living of the
people is rising, and that efforts are
being made to eliminate some of the
weaknesses that exist in the economic
structure. A sound economy will be a
powerful aid to the Administration in
its efforts to solve the grave interna-
tional problems confronting the na-
tion. L]

Snuff, Saffron, or Ginger. A dog with
white as its predominating color could
well be named Snowman or Snowball
or Ski. A spotted pooch you might call
Pepper.

Is the dog a quiet sort of fellow?
Then how about Static as a name? This
and similar names would be suited to
any of the larger dogs that usually are
more quiet than their smaller cousins.
They’re usually more dignified, too, and
are thus more suited to lofty names;
Sagamore, Statesman, or Senator seem
fitting. The disposition of the dog often
suggests a name and the lively, nervous
sort, as some of the terriers are, could
be called Skurry, Skittles, Skip, or
Scooter.

A German dog might be called Sieg-
fried (Sigie for convenience) or Hans.
The Irish dog, Shamrock or Shillelagh.
Shannon might do, too. For the chow
chow, Japanese spaniel, or the Pe-
kingese, there are Shan, Shogun, Shinto,
and a host of Chinese and Japanese
names you might consider. The person
owning a hunting dog has a choice of
such as Trigger, Bullet, Stock, or any
one of dozens of names pertaining to
the sport. If you're so inclined you
could even give your dog the name of a
saint, according to Gaines Research
Center (an organization promoting the
interests of dogs), quoting an editor of
the St. Anthony Messenger who wrote,
“It is not a sin to give an animal the
name once borne by a saint. It is not
the name that made the saint great but
the fact that they loved God.”

As a matter of fact, St. Roch is the
patron saint of dogs. What's more, one
of the finest of all breeds of dogs is the
noble St. Bernard.

If you have a question about any of
these breeds or a problem concerning
your dog, drop me a line at Tue Erks
MacaziNg, 386 Park Avenue South,
New York 16. I'll be glad to help you—
but no medical questions, please. ® e



















































