



































Prospects for 1959

By DR. MARCUS NADLER

IN THE JANUARY, 1958, issue of THE ELks MAGAZINE
the author, after considering the strong and the weak
forces operating in the economy, made the following
statement: “Be that as it may, however, and assuming
no unforeseen events in the international political field,
one may reach the conclusion that the readjustment,
while painful, will not go very far and will not last very
long. The pattern of business may be as mild or even
milder than was witnessed in 1953-54 although, in view
of the maladjustments which have crept into our
economy, there is also a possibility that the decline may
approach that of 1948-49. It was predicted that under
no circumstances would there be such a serious decline
in business activity as that of the ’30’s.

Events during the past year have borne out this con-

clusion. Business activity, as measured by the index of -

industrial production prepared by the Board of Gover-
nors of the Federal Reserve System, declined from 145
(1947-49=100) in August 1957 to 126 in April 1958.
Unemployment rose from 2,609,000 in August 1957 to
5,437,000 in June 1958. The gross national product, i.e.,
the sum total of all the goods and services produced in
the country, declined from $445.6 billion on an annual
basis seasonally adjusted in the third quarter of 1957
to $425.8 billion in the first quarter of 1958. Disposable
personal income after taxes, ie., the amount of money
in the hands of people which they can spend, decreased
from $308.7 billion during the third quarter of 1957
to $305 billion in the first quarter of 1958 on an an-
nual basis.

The decrease in disposable income from the peak in
1957 to the low point in the first quarter of 1958 was
only 1.2 per cent. In this respect the recession of 1958
differed materially from previous ones. In previous
periods disposable income decreased rather rapidly.
This time, however, disposable income remained large
and was only slightly affected by the decline in business
activity and the increase in unemployment. This was
the tip-off. It indicated that the recession could not
go very far nor last very long. So long as people have
money they can be induced to spend.
~ April marked the low point in business activity in
the U. S., and from then on the recovery was substantial
and broadly based. The index of industrial production
rose from 126 (1947-49=100) in April to 138 in Octo-
ber. The gross national product in the third quarter of
1958, on an annual basis, amounted to $440 billion and
was only $5.6 billion smaller than during the third
quarter of 1957. Disposable personal income in the
third quarter of 1958, on an annual basis, aggregated
$314 billion and surpassed by over $5 billion the peak
reached in the third quarter of 1957. Unemployment,
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while still large, has decreased and in the middle of
October amounted to 3,800,000. The economic recovery
was broad and was much more rapid than generally
expected.

Causes for the Recovery

A number of factors contributed to the recent rather
sharp increase in business -activity. Summarized briefly
they were as follows: The Federal Reserve authorities
in the middle of November 1957 changed their credit
policies. In successive steps the Reserve authorities
lowered the discount rate from 3% per cent to 1% per
cent. The Reserve requirements of the member banks
were lowered in several stages, thus materially increas-
ing the reserves of the commercial banks. The avail-
ability of bank credit increased and money rates, both
short-term and long-term, decreased materially. The
decline in money rates had a favorable effect on hous-
ing and public works. Home starts increased materially,
from 91,900 in September 1957 to 118,000 in September
1958. Public works construction also expanded sharply.

In addition, the government undertook a number of
direct measures. Expenditures of the Federal govern-
ment increased rapidly. Whereas in January 1958 the
President envisaged a surplus of $400 million for the
fiscal year 1958-59, a few months later it became evident
that the deficit would amount to over $12 billion. It
was generally known that at least a portion of this
deficit would have to be financed through the commer-
cial banks, which would lead to an increase in the money
supply. The Congress authorized a public works pro-
gram of about $1,800,000,000, and this in turn, in addi-
tion to the decline in money rates, had a favorable effect
on public works and on construction in general. The
Congress also passed a housing act to stimulate home
construction. Measures were taken to ease the terms on
FHA insured and VA guaranteed home mortgages, and
again veterans were enabled to buy homes without any
down payment. Moreover, the powers of F.N.M.A.
were increased and a billion dollars was placed at its
disposal to enable it to buy government-insured and
guaranteed mortgages at par. Congress also passed
legislation providing for the extension of unemploy-
ment insurance for a maximum of thirteen additional
weeks after an unemployed person had exhausted his
regular unemployment benefits.

All these actions taken by the government promptly
created a favorable atmosphere and contributed to the
upswing in business activity. In the meantime, the
liquidation of inventories, which had contributed ma-
terially to the decline in business activity, began to
slow down. Whereas during (Continued on Page 35)
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bidding. They circled for about five
minutes, as though discussing the pros
and cons of the situation; then they re-
formed, resumed their course and dis-
appeared into the exact bad weather.
The migrating instinct prevailed.

Man, with his intelligence to invent
such as radio beams and radar, can ac-
complish practically the same thing, but
the basic homing instinct has been lost
somewhere along the line. Some men
claim to have a “sense of direction” and
possibly this is so, but I know that I for
one do not. I've spent a great deal of
time roaming around the back country
while hunting and I have never been
lost—for more than a few hours at a
time, that is—but this is only because I
realize my shortcomings and keep con-
stant track of what I am doing. In flat
woods on a gray, windless day, I could
be led around blindfold for awhile and
the only directions I would know would
be up and down.

Of all the creatures which migrate,
the most evident are such birds around
us. The travels of any one, from the
cave wren to the Canada goose, are
remarkable enough, but a few species
are spectacularly outstanding. The
golden plover is an example. The golden

recognizable today, arent quite 50
years old. Undoubtedly some of the
early heroes of the last century received
some kind of an accolade—a year’s free
supply at the local grog shop perhaps,
plus a framed picture over the bar or
some other similarly useful prize. The
first time there was any singling out of
the best, however, was back before
World War I when the Chalmers auto
people decided it would be a nice ad-
vertising tie-in if they turned over one
of their touring cars as a free sample to
the best player in each league. Their
first American League choice was Ty

_plover is a shore bird which, like other -
members of this group, is pretty much .
terrestrial in habits. In other words, it

spends most of its time on the ground—
or in shallow water—walking about on
its long legs in search of food. It flies
strong and fast, as the men who shot
them in the old days know, but in the
normal course of things these flights are
of short duration. When autumn comes
and it decides to migrate, however, -it
is quite another story. The majority of
golden plovers come out of the north
where they have summered and head
blandly out to sea from eastern Canada.
From here—from Nova Scotia and New
Brunswick—they fly south over the At-
lantic, not coming to ‘land again until
they arrive in Brazil in eastern South
America, a straight line distance of
about 3,500 miles. The golden plover
lives on land and is not known to alight
on water. This is a non-stop flight.
On the return flight north, for some

reason, these same golden plovers come.

by land, retuining to the north country
via the Mississippi Valley.

This is likely the longest non-stop
flight in the bird world, but there is an-
other one which migrates considerably
farther in total distance. This is the

Who'’s “Most Valuable™?
(Continugd from page 9)

Cobb, who hit a mere 420 that year.
In the National League their pick was
Frank Schulte, a Chicago outfielder,
who hit .300.

The Chalmers award was dropped
after 1914. In the American League
the selectors made Nostradamus_look
liké a bush fortune teller. They picked
four men and all four—Cobb, Tris
Speaker, Walter Johnson and Eddie
Collins—made the Hall of Fame. Cobb
is generally accepted as the greatest
player in the game’s history.

In the National League, however,
they flopped dismally. After Schulte,

REPORTER VISITS ELKS NATIONAL HOME

“Bedford, Va., as well as every member
of the Elks, has a right to be proud of the
fine Elks Natiortal Home.” This estimate
was reported in his newspaper by Myles E.
Standish, Staff Writer for the Norwich,
Conn., Bulletin-Record, after a visit to the
Home. Mr. and Mrs. Standish, with Norwich:
State Hospital’s Director of Occupational
Therapy Harry Kromer and Mrs. Kromer,
were shown through the Home by C. R.
Russ, the official guide.

In a feature article for his newspaper,
Mr. Standish comments that he agrees
with Mr. Russ, who says of the Home, “If
you can’t be happy here, you can’t be happy
anywhere.” His report calls attention to the
Home’s beautiful appointments, architec-
ture and landscaping, the large farm, com-

fortable rooms, and cultural and recreation-
al facilities. He expresses regret that he was
unable to meet Superinten ent Tho!'nas J.
Brady, who was away at the time, vt.nth th.e
Grand Exalted Ruler's party during his

ngland tour.
Ne\‘zhfiegat the Home, the author visited
with Brother Daniel O’Brien, a Norwich
Elk who currently resides at the Home and
who has charge of the recreation room. He
was the second guest of the day for Mr.
O’Brien, who had just been visited by an-
other Norwich Elk, Louis O. McMahon. In
his article, Mr. Standish points out that such
visits are rewarding experiences for both
the residents and the visitors. He also urges
those who have friends at the Home to
write often, for mail is greatly appreciated.
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arctic tern. This bird actually breeds
in the arctic and winters in the antarctic.
It may migrate more than nine thousand
miles from north to south; then it has to
turn around and make just as long a trip
back to nest in northern Greenland or
Alaska. This one is a world traveler.

In contrast is the beautiful but rarely
encountered emperor goose. Here is a
bird which submits to the overpowering
urge to migrate, but which handles the
problem in a sensible fashion. The
majority of these regal-appearing geese
breed on the great flats formed by the
Yukon and Kuskokwin River deltas of
western Alaska. When confronted by
the urge to migrate in autumn, they
meander down the coast, around the
bend of the Alaska Peninsula, and con-
tinue westward to the Cold Bay region
where they winter. This is a total dis.
tance of only about three hundred
miles. In spring, with the desire to go
north and nest, they leisurely wande
back to. the delta country., T

Whatever may be the explanation of
this powerful migratory instinct and the
mysterious directive force which 4
companies it, the emperor goose ha %
better solution to it than the arctic ts .
—or the common eel, —.erf

they picked Larry Doyle
fielder; Jake Daubert, of t’he Dod
and Johnny Evers of the Brayeg %) gers,
group only Evers is in the HaJ) (.)f £ this
and only because of a poet’s enth lf'ame
Evers was a member of aufs 1asm,
Chicago Cubs double-play amed
Tinker to Evers to Chance Osequence,
only Frank Chance, the ﬁ;-st b
was a genuine .300 hittey TﬁSEman,
Evers got the car he hijt .270.f > year
__But Evers had Thalia, theor Boston,
idyllic poetry, going for him use of
York a youthful newspapermag. In New
lin Pierce Adams, had beep o, Frank-
by the skill with which th;g enthra!]ed
tion ma d? the twin killy cxmbma-
they didn’t make too mang);~ ctually
once looked it up and discovesomeone
the)’/ had made appallingly f red that
day’s standards. Y few by to-
But F.P.A,, as he cam
by rpillic?ns,_ got to his ty%.:fv:i’f known
the inspiration was upon hiy o, " Den
flowed this verse: ™. From it
“These ar
words? e the saddest of possible
Tinker to Evers to Chance
Tr;;)ir gsf bear cubs ang fleeter than
Tinker and Evers and Chance
Rul:ﬁ%:liiley pricking our gonfalon
Making a Giant hit into a doubl
Words that are heavy wi thi
but trouble y with nothing
Tinker to Evers to Chance.”
The Cubs-Giants rivalry was base-

Giants jn-

f this trig
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A Warning from the
Grand Exalted Ruler

Section 219 of the 'Gran-d
Lodge Statutes prohibits in
unmistakable terms “subordma.te
lodges or members “from solic-
iting aid from sister lodges or
members thereof ‘by”the sale of
tickets or otherwise.” However,
it has come to my attentmp .t!lat
some lodges have’beep so]lcxtmg
funds in direct violation of this
Se%t&(l):ill-e the lodges concerned
re few in number, this notice
2'1 to advise that I will spare no
o t to be assured that Section
;flfgl is rigidly enforced in the
interest of the O;der.

Horace R.- Wisely,
GRraND EXALTED RULER

]:'—1; a good crew! A|nd you think it

! Ik of it!”

best 1(110t :t(:apt;ed in very close to the
Anay remy Paddock. Then Anij

bulk of e sts and measured, with

clench'ed be(;i]s ﬁthe distance to the jut-

master.

«pid_you think what—"
* p» Prudence Padd_ock sa{d
“Jeremy +h a strange quietness in

w1 Tavirl!”
d his head to lqok at l3er.
» prudence said to him,
matters to discuss with

1d I'm thinking you won't

er tone.
; Andy turné
«Mr. Tavi,
«I have some€
Mr. Paddock, 2 A
ind.” tted an eyela:s , nor
ereny ne\{erhg:d to look at his wife.

ut to Speak, Mr. Tavin,”

harpooner. -
O(ilet:]gce Said again. Will

“You were abo
he goaded the y

«« » Pl'u . . 4

eremylto the cabin ‘,'vlt}}‘ln:e?:,

you comeé master said, “later.”
“Later,” the while I

. eremy,
“Later_ will pot do, Jat 1 shall say

have it fresh in ughter Mary.” She
to you about my da g‘l‘]Gossip, Jeremy,

stepped to his tlslf e].]igh seas—more SO

travels across irl and the man
3 a girl a
when it Concemths thft she put herself

it‘:wl:::s-;erv‘gusband and the young

man. Mr. Tavin.”
€ .
‘Excuse US, backed away, and

And so Andy . ¢
Jeremy blustered awhll?, buti t}n}n Ptr}:
end the master went below vx}/1 t .
dence and was gone a long whi e,dank
all that while not a single man on ?::
went near the scuttle to ovtarhear what
it was Prudence had to discuss at so

i oment. .
cm‘:::gya »\rlra)tited around to see if he
couldn’t finish what Jeremy had so
doggedly started, and after nearly an
hour of ‘waiting Jeremy at last showed

R

himself on deck, and the men could
tell by his looks he was angered, yet
too could they tell he was keeping his
anger in his pockets, where his hands
were. Without looking either at Tom
Brody or Andy Tavin, he spoke:

“The day is still ahead of us, and
you might by some miracle still get us
a whale. But try not to waste too many
irons, and 'do keep your boats afloat,
Spring to it, men; aye, spring now!”

He was downright gentle, and the
men sensed it, and sensed too that it
was not his nature but something forced
upon hi

They all started

for the boats.
“Oh-ho!” Tom

. ! suddenly called out.
There’s your whale, Andy” Tom
pointed astern, where all could see the
de:_id beast with two irons imbedded and
coils of line wrapped around the float-
ing body.

“See my iron in him, Andy?”
said. “And there, your o'wn)f A'I;'Zn:
come, Tl help you hayl him in.”

Andy felt the thrill race through him
All the anger that had been inside hin';
a moment ago seemed to ebh away, as
if the great weight of harg luck had at
last slipped off him and he knew the
next kill would be easy. He dared not
turn around to look at Jeremy Paddock
1f;{r fear the master might again taunt

im

Andy started f i
e gf tart or the boat, with Tom

Then Captain Paddock spok. :

“Mr. Brody—I'll thank 1;oue to be
after your own whale and leave this
one to Mr. Tavin. "Tis his by rights
aml:lI hard v«éon at that,” ’

oW Andy turned, and hjs
on the ha_rd face of Jeremy lgzgflofcelll
Andy searched the eyes and the mouth
fox; élgn of mirth. None was there,

et to it, Mr. in,”
said curtly.. Tavin” the master

“Aye, sir,” Andy replied. He wag
wise enough not to grin now, nor say
more. He was wise too in sensing vic-
tm:yl b?tating in hiSPOWn heart,

sn't it nice,” Prudence saj
Andy had gone with the otl'lesaljsl.d atter

Jeremy didn’t look around, “What
be you talking about?” -

“Why, Andy Tavin, of course. He’s
a man, Jeremy, the kind You were some
years back, and he’s so right for Mary.”

Jeremy scowled, a bit,

“Now,” Prudence said, “you know
I'm telling the truth. A girl like oy
Mary kisses a man only if she loves
him. Surely you know that, Jeremy.
And you ought to be ashamed for hay-
ing peeked at them.”

Still not turning his head, the master
reached out and put his big hand on
the hand of his wife. His gaze stayed
on Andy’s boat out there on the sea.
“Aye, we'll see if he’s the right man for
Mary.” His hand tightened on hers,
“Don’t cry, dear—sooner or later Mary
would have up and married—so I think
it’s best this way.” ¢ e
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FALSE TEETH

With More Comfort

FASTEETH, a pleasant alkaline (non-acid)
bowder, holds false teeth more firmly. To eat
and more comfort, just sprinkle a

lates. No gummy,
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If you were born
before 1900 . . .

- . . let us tell you how you can still
apply for a $1,000 life insurance
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family.

You handle the entire transac-
tion by mail with OLD AMERICAN
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