






































_ELKNEWSLETTER-

Maybe it's because businessmen no- iongex'r e
feel the need to come to Washington évery °
.other week, but, at any.rate, the De- ~

partment of Commerce reports that. pas--

-senger traffic on the Nation's rallroads

is moving downward steadily. A. survey.
just completed shows that revenue pas-

- senger miles are down 50 per cent from

1944, while freight traffic, after reach-
ing a postwar low in the first half of -
1946, has been recovering steadily. In
the last -quarter of 1947 it was within’
10 per cent of the peak guarter during
the war. Hauls are shorter now than .
during the war, but carloadings and the
average load per car are over the war-

.time peaks, a time-honored indication

of economic strength,

*

Three publications of interest to business—-
.. men have just been issued. here. "The

Small- Businessman and his Financial
Statements®, published by the Office of
Small Business, is designed to aid small
business proprietors in understanding
more fully the accounting requirements

of their businesses, how financial state-
ments are made up and how they may be

used in improving the quality of manage- °

ment. "Small Business and Trade Marks",
issued by the same office, points out the
advantages to be gained and the pitfalls
to be aveoided in the use of distinctive
trademarks as aids to increased sales.
In addition, the Marketing Division of
the Department of Commerce has released a
new, 100-page edition of "State, Regional
and Local Market Indicators®, which .con-

" tains data for use in market analysis.

*-

is consumer price-resistance weakening? Re-
cent reports to the Office of Business
Economics would seem to indieate that it
is. Retail store sales are now running
about 11 per cent above a year ago and
signs of a definite pick-up in trade are
evident. For example, sales in Aprii,
after seasonal adjustment, were three
per cent above the averagé.for the six-
month period ended in March and one per
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5cent over the previous high reached in”
”December of last year. :
. Furthermore sales increases are beingv
’ ;reported ‘for. both durable and nondurable

goods stores.. .Two factors are believed:

{»re5ponsib1e. Consumers, it is pointed..
- out, may be fearful of tightened supplies

resulting from the defense and European.

-aid programs, for one thing. Then again,.
. Mr. and.Mrs. America may have given up

waiting for the price cuts they hoped

"would follow in the wake of the break in
- primary markets earlier this year.

*

Paralleling fhese increased sales, has come a
renewed upturn 1n new orders placed with
manufacturers. In addition, the latest
reports -show a sl billion increase, to
$11.7 billion, in retail inventories and

‘a moderate advance in personal, non-
' agricultural income--above the average
“rate .in the fourth quarter of 1947, but

below that in December and January. Like-
wise, domestic business investment has
increased sharply, from $30 billion to
$36 billion at annual rates, the bulk
of the increase being caused by the heavy

" accumulation of trade inventories. Mean-

while, the Nation's farm mortigage debt
continues to shoot upward and is now esti-
mated to be above $4,822 million dollars.

* .

While their .mortgages are rising, U.S. farm-

‘ers are cutting back elsewhere. The

demand for chicks for farm flock replace-
ment this Spring was 29 per cent below
that of a vear ago and turkey growers

are raising about a fifth fewer turkeys.
With high meat prices and smaller sup-
plies of red meat and chicken than in
1947, Department of Agriculture officials
prediet that turkey prices during the
marketing season will be at least 10 per
cent above 1947--and thus will establish
a new record high. Food supplies will

be seasonally more plentiful this summer
but relatively smaller than last vear.
Prices are expected to remain above the

(Continued on page " 31)













































































































































