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Grand Exalted Ruler

Benevolent and Protective Order of Elks
- of the United States of America

Official Circular Number Three

New York,
December 1, 1928

To the Officers and Members of the
Bencvolent and Protective Order of Elks.
My DEAR BROTHERS:
The observance of Elks Memorial Day should arouse in us suph a realization of the stern realities of
life that we may better be able to appreciate the real spirit of Christmas cheer.
Let peace on earth, good-will to all mankind fill our hearts to overflowing and prompt us to a generous
recognition of the love and affection of family and friends as well as charitable to those who have been

overtaken by adversity and misfortune.

“Life is a story in volumes three,
The past, the present, the yet-to-be,
The first is finished and laid away,
The second we're reading day by day,
The third and last of the volumes three
Is locked from sight, God keeping the key.
0ld friends, old scenes, will lovelier be
As more of Heaven in each we see.”

Probably no official announcement that I could make at this time would be more expressive of the
spirit of the season in its relation to Elkdom than to advise you that the Constitutional Amendment
creating the Elks National Foundation—adopted by the Grand Lodge at Miami and submitted for your
consideration at the first meeting of your Lodge in October last, has been ratified by a substantial major-
ity. Thus, provision is now'made to establish the greatest humanitarian enterprise ever undertaken by
any fraternal organization anywhere in the world, and I shall presently appoint Trustees so that they may
meet and organize and begin to function with the advent of the New Year.

; llThe vote upon the Amendments to the Constitution was tabulated up to November 8, 1928, as
ollows:

SECTION 4 OF ARTICLE III of the Constitution:

In Favor, 676,258

Opposed, 60,097

SUBDIVISION 4 OF SECTION g of Article III of the Constitution:

In Favor, 696,005

Opposed, 40,350

SECTION 15 OF ARTICLE III of the Constitution:

In Favor, 676,954

Opposed, 59,401

SECTION 17 OF ARTICLE III of the Constitution:

In Favor, 548,776 ’

Opposed, 187,579 -

AMEND THE CONSTITUTION by inserting the following Article as “ARTICLE V,” and by re-
numbering the present Articles V, VI, VII, and VIII as ARTICLES VI, VII, VIII, and IX:

In Favor, 672,845

Opposed, 63,510

Accordingly, by virtue of the authority in me vested, I hereby declare that said Amendments have been
duly ratified and adopted and are promulgated by me as part of the Constitution of the Order as follows:

Section 4 of Artide 111 of the Constitution amended to read as follows:

Section 4. ILach Subordinate Lodge shall be entitled to one representative to the Grand Lodge, who shall be
elected from the Past Exalted Rulers or other Grand Lodge members in good standing on its rolls, or the retiring
Exalted Ruler; and at the same time that such representative is elected, an alternate representative possessing the
same qualifications shall be chosen in the same manner to serve in the place and stead of the representative should
he for any reason fail to attend the session of the Grand Lodge for which he was elected. Such representative and
alternate representative shall be elected at the same time and in the same manner as the officers of the Lodge

The term of office of representative shall be one year. )

A Lodge under charter shall, at its first clection, elect a representative for one year.

A Lodge acting under dispensation, shall have the right to elect a representative from any of its past or present
officers, provided, however, that the rights or privileges of such representative shall, until a charter is authorized
to his Lodge, be limited to questions pertaining to his Lodge.
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Each Lodge shall pay the necessary expenses of its representative to the Grand Lodge, and such necessary
expenses shall at least include actual transportation paid and sleeping or parlor car fare, and in addition thereto,
$10.00 for each day necessarily engaged in traveling, and $15.00 for each day necessarily spent in attendance.
Subdivision 4 of Section 9 of Article III of the Constitution amended to read as follows:

(4) To act as Trustees of funds raised or contributed by the members or Lodges of the Order for charitable
purposes, and to control the use and distribution of such funds; and to establish a permanent trust fund for charit-
able, educational, and benevolent purposes and to provide for accretions thereto, from any source whatsoever, to be
held in trust, invested, and administered, together with other funds or properties transferred from any source for
like purposes, by the Elks National Foundation Trustees.

Section 15 of Article IIT of the Constitution amended to read as follows:

Section 15. The Grand Lodge shall annually, by resolution, assess upon each member of the Order annual dues,
in such amount and to be paid in such manner as may be prescribed by the Grand Lodge, for raising revenue to
meet the expenses of the Grand Lodge, including the maintenance of the Elks National Home, so long as the Home
shall be maintained by Statute, and including the maintenance of the National Headquarters and for the expense
of publishing and distributing such National Journal as th(_: Grand Lodge may provide to be published. No money,
except the funds controlled by the Elks National Foundation Trustees, shall be drawn from the treasury, except as
authorized by the Grand Lodge. '

Section 17 of Article III of the Constitution amended to read as follows:

Section 17. Subordinate Lodges may be instituted in any city or incorporated village in the United States of
America, or its possessions, that has within its corporate limits 5,000 or more white inhabitants, according to the
last National, State, or Municipal census; provided, however, that in cases dependent upon a Municipal census the
verity of such census shall be established to the satisfaction of the Grand Exalted Ruler; and provided also that
the Grand Exalted Ruler may, where in his opinion special circumstances warrant such action, grant a dispensation

. for the institution of 2 Subordinate Lodge in any city or incorporated village in the United States of America, or its

possessions, with a population of less than 5,000 white inhabitants; and in such case he shall set forth in the official
order granting such dispensation the special reasons for his action.

Amend the Constitution by inserting the following Article as “Artic’e V,” and by renumbering the present Articles
V, VI, VII, and VIII as Articles VI, VII, VIII, and IX.

ARTICLE V.
Elks National Foundation

Section 1. There is established the Elks National Foundation, the corpus of which shall be invested in income
producing property and securities, and the income of which shall be applied from time to time and in such manner
as the Trustees of such funds may determine, for the furtherance of such of the charitable, educational, and benev-
olent activities of the Order, or of its Subordinate Lodges or associations of such Lodges, or otherwise, as said
Trustees may determine; provided, that money or property may be received by the Trustees for other purposes
than accumulation in the corpus of the fund, if the donors thereof so direct, and within the general scope of the
Foundation.

Section 2. The Elks National Foundation shall be administered by a Board to be known as the Elks National
Toundation Trustees, to consist of seven members of the Grand Lodge of the Order, to be appointed by the Grand
Exalted Ruler. That the several Trustees be appointed for terms of one, two, three, four, five, six, and seven years
respectively; and that thereafter at each annual Grand Lodge session, on the first day thereof, the Grand Exalted
Ruler shall nominate, and with the consent of the Grand Lodge appoint, one member of the Grand Lodge to serve
as such Trustee for the full term of seven years. That vacancies in said Board caused by death, resignation, or
otherwise, may be filled temporarily until the next Grand Lodge session, by appointment by the Grand Exalted
Ruler, and at the next Grand Lodge session such vacancies shall be filled by the Grand Exalted Ruler, with the
consent of the Grand Lodge, in the same manner as regular appointments. .

Section 3. That the Elks National Foundation Trustees are hereby granted and given plenary powers to pro-
mote, develop, and administer the said Foundation to accomplish its charitable, educational, and benevolent
purposes; that said Trustees be, and are authorized and empowered to receive from any source any moneys, securi-
ties, or other property that may be properly transferred to them, in trust for the purposes for which the Foundation
is established; to invest the same in such safe securities and other property, and to sell, transfer, and reinvest the
same in such manner as shall best safeguard the Fund and assure the continuity of its income; and may either
accumulate such moneys, securities, or other property as a part of the corpus, using only the income thereof, or
may use all or a part of such moneys, securities, or other property for purpcses of distribution, in case the respective
donors thereof may so direct, within the scope of the charitable, educational, and benevolent purposes of the Foun-
dation. That such Trustees shall serve without salaries or emoluments. The necessary expenses of said Trustees
shall be paid by the Grand Lodge. That said Trustees shall report annually to the Grand Lodge their activities,
the income and expenditures of the Fund during the past year and their prospective work and activities for the
future. The disbursement of all moneys from the Elks National Foundation fund shall be upon order of the Elks
National Foundation Trustees, such order to be signed by the Chairman and attested by the Secretary of such
Trustees.

It is with profound regret that I announce the death, on September 12, of James C. Murtagh, Past

. Exalted Ruler of Waterloo, Iowa, whom I had appointed to serve as a member of the Committee on

memorial to Past Grand Exalted Ruler, James U. Sammis. I have appointed Charles C. Bradley, Past
Exalted Ruler, of Le Mars, Iowa, Lodge, No. 428, to fill the vacancy.

I also desire to announce the appointment of Ryland G. Taylor of Tonopah, Nev., Lodge, No. 1062,
as District Deputy Grand Exalted Ruler for the State of Nevada, and Brother Lawrence E. Ensor of
Towson, Md. ¥Lodge, No. 469, as District Deputy Grand Exalted Ruler for Maryland, Delaware and
District of Columbia, to succeed Brother John B. Berger of Baltimore, Md., Lodge, No. 7, who resigned.

In conclusion permit me to wish for you and yours all the blessings of the Christmas Tide and may the
New Year be replete with bounty and happiness throughout the province of Elkdom.

Fraternally yours,

M-\w

Grand Exalted Ruler.
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A Christmas Raid on the Bookshelves

25

All We Need is Enthusiasm—A Bit of Ammunition in the Way

of F snancial Resources—and the Trick is Turned

HE only thing wrong with Christmas
is the outrageous way it pops upon the
calendar before we are ready for it.

It is all right to tell us that it comes only
once every twelve ronths. We have our
own ideas about that, though we can’t prove
them. But the fact is, we do seem to get
short changed on time—you know that.

Why, reading as fast as we can, with a
pedometer attached, panting, to our ankle,
we haven’t kept even with more than half
of last year’s worth-while books, and by
Jove, here we are face to face again with a
whole new line-up!

Hence the raid. . .

Just attack the thing in a big way, we
said. Get names and addresses and thumb-
prints and one quick look in the eye of each
book, and take the whole lot prisoners.

Any of these volumes that we happen to
fall violently in love with, we can keep for
ourselves. As for the rest—wrap in white
paper, inscribe with a hearty message and
send forth to make Christmas merry for
our friends. For believe it or not, it is ab-
solutely amazing—the number of nice people
who know how to read.

Take for example, Secretary Kellogg of
Anti-War Agreement fame. The way that
man eats up detective tales is a boon to the
publishers. And Ambassador Morrow,
down in Mexico, can hardly be driven off
to bed if he's in the midst of an S. S. Van
Dine murder story. The Embassy butler
often finds it necessary to hide the book
so that Mr. Morrow can catch a wink of
sleep and so carry on for his country.

This habit of bending over printed pages
and mysteriously discovering in them new
friends, new worlds, new hopes, is -almost
universal. We want to make it clear and
at the same time render all the bookshops
in the land a friendly turn, that a book in
the Christmas Stocking is the one best bet.
A book selected with discrimination and
thought is, we feel sure, the modern “gold,
frankincense and myrrh” of all wise men.

Biography in the New Manner

Life and Times of Peter Stuyvesant
By Hendrick Van Loon. (Henry Holt &

" Co., New York.)

THZE famous one-legged and pig-headed
Governor of Dutch Colonjal New Neth-
erlands stamps and argues his way mag-
nificently through this picture of early days
along the Hudson River. Mr. Van Loon,
with disarming simplicity, admits that Pe-
ter had recourse to all sorts of legal tricks to
annoy his “people”” who, even in those days,
felt the stirrings of American radicalism and
democracy (things the Governor could not
understand).

But, as the author says, ‘‘there was an-
other side to the old fellow’”’—a fine side,
too, such as all stubborn standpatters
possess in secret.

History, as Mr. Van Loon sees it, is a
casual, chatty and intimate affair, That
first surrender of New Amsterdam to the
English—in consideration of the exchange
of Surinam or Dutch Guiana, is referred to
as “that famous swap of the year 1667,”
which, in the light of what New York has

By Claire Wallace Flynn

developed into, turned out, indeed, to be a
bad business deal. ‘“But what a dull affair
life would be,” says the author (himself
Dutch born), “if no one ever guessed wrong
or if all people acted wisely!” And with
that he permits Manhattan to slip through
Holland’s fingers, nonchalantly.

A human, jolly, entertaining and infor-
mative volume.

Jubilee Jim
The Life of Colonel James Fisk, Jr.
By Robert H. Fuller. (The Macmillan
Company, New York.)
TH.IS tale is 100 per cent. American. In
the years that followed the Civil War,
“Jim” Fisk was one of the most picturesque
and powerful figures in New York. He was
of the same exciting breed that in those days
was to be found in every new town in the
Far West; in fact, in any group of dramatic
and adventurous men. According to Mr.
Fuller, his life had no dull moments.
. He was cast brilliantly in the drama of
those days, and appeared at various times
as Circus Showman, Wall Street Plunger,
Partner of Jay Gould in capturing the Erie
Railroad. He was Admiral of the Fall River
Line, and organized and put through the
Gold Panic and the disaster of Black Friday.
It was this same “Jim' who first brought
French Opera Bouff to this country, and
who was involved in a notorious love affair.
With his finger in every political pie, he still
found time to become Colonel of the Ninth
Regiment and to be infinitely interested in
all that pertained to his companions.
His end was as amazing and dramatic as
the story of his life demanded—he was mur-

dered by his bosom friend, Edward S. Stokes.

This is a man’s book, if ever there was

one. A full-blooded and sharp-eyed history -

of the times and of one who lived vividly
every moment of his existence.

Bonnet and Shawl

By Philip Guedalla. (G. P. Putnam’s
Sons, New York.)

ERE we are given the intensely readable

lives of nine more or less fascinating
ladies—the wives of nine more or less fa-
mous men. Jane Carlyle—Mary Ann Dis-
raeli—Catherine Gladstone—Emily Tenny-
son, and others, spill, in a delicate way you
understand, the well-known beans about
their illustrious husbands.

Mr. Guedalla, as usual, scatters bright
sparks throughout his book, and the im-
portant background against which all the
ladies leaned makes a handsome tapestry
for their romantic figures.

Theodore Roosevelt Diaries of
Boyhood and Youth

(Charles Scribner’s Sons, New York.)

ELICIOUS!

Here is “Teddy’” as he really was
when he was just growing up. His com-
ments on people and places are sometimes
wise and amazing, sometimes screamingly
funny—but always they are Rooseveltian.
His distinctly unique spelling will give many
a bad student hope of the future. Our one-

time President thought, in his early days,
that “colages’ was a pretty good way to
spell the word—as indeed it is. And the
strong spirit that was always “out to win’”
is evident even in these boyish scrawls.

For man or boy, or woman or girl, we can
think of no more charming volume for a
winter night.

Troupers of the Gold Coast
Or the Rise of Lotta Crabiree

By Constance Rourke. (Harcourt, Brace &
Co., New York.)

‘ N JE MUST admit at the beginning to be

.7 tremendously prejudiced in favor of
Miss Rourke’s work. Her “Trumpets of
Jubilee,” as you will remember, was one
of the wisest and best of last year’s biogra-
phies, and there is in her writing that warmth
and aliveness which we regret does not al-
ways go hand in hand with such authority
and research.

In the old trunks of many of our aunts
and uncles—if we were permitted to burrow
therein—we would doubtless find photo-
graphs of a tiny, vivacious actress. This
would be Lotta Crabtree. An amazing
creature of infinite art and astounding hard-
headedness, who knew life in the gold camps
of California—life in rocking stage-coaches
and in mountain cabins—life in dance halls
on the plains and in the theatres of the most
sophisticated cities—Ilife in almost every
hotel in the land—a plucky little trouper
who, even in her heydey, used to crouch
behind the last seat in the Pullman car hop-
ing that no one would see her smoking a
forbidden cigarette.

Out of the hit-and-miss tumult that was
the American stage in the 'seventies and
’eighties, Lotta steps forth a finished and
captivating comedienne and a magnificent
little business woman.

Her entire family traveled with her (her
mother was her manager), and her “shows’”
became a sort of Lotta, Incorporated, reap-
ing her a small fortune in the end and set-
ting loose a joyous hand-clapping from
coast to coast.

Miss Rourke has drenched herself in the
flavor of Lotta’s day as well as in the inter-
esting facts suwrrounding this famous star,
and the telling of the tale is at all times
utterly entertaining.

More than in many an historical novel that
claims to be a “romance,” the author has
captured the real meaning of that word.

Well, if it is any ““proof of the pudding’—
we sat up until three in the morning to finish
this book, and wept to think that even with
the best luck in the world, we shall never
be famous enough to have Miss Rourke
write our biography.

John Wesley, a Portrait

By Abram Lipsky. (Simon & Schuster,
New York.)

ONE of the most interesting things about

this history of the founder of Method-

ism, is that it is written by a Jew, a man

whose rich racial heritage must at times

make him rebel at the austerity he found in

(Continued on page 50)
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he was treacherous, innately vicious. . . .
*“Kind of funny, too. ’Cause he’s got sense.
I call 'im Broad. But he’s nachel-born
mean.” ’ :

“They ain’t no bull ever been borned

that’s nachelly mean,” Poley interrupted.

He was a tall, loose-gaited man, slow-spoken,
with direct-gazing eyes that smiled more
readily upon dumb creatures than they did
upon men. Naturally, he used the loggers’
jargon, in which an ox is never an ox; he is
a bull, or sometimes, a cow, but not an ox.
And now he came to the defense of the
creatures he loved. ‘They act thatta way
’cause they been made afeared o’ people.”

“Think so?” Darby laughed shortly.
‘““Well, this 'n must ’a’ been purty bad
skeered, for he mighty nigh killed his driver
on’y yistiddy. I was aimin’ to butcher 'im
for beef.”

“It was ’cause he was afeared,” Poley
insisted. ‘“No bull that’s been treated any
ways near ri—"’

He ceased speaking. They had come to
the lot and he was looking, open-mouthed,
at an ox, a great gaunt creature that was a
creamy white—a rarity—from his blue-
black muzzle to the tip of his tail. His horns,
perfectly curved, were grey at the base,
shading almost imperceptibly to black at
their tips. He was spare of frame, evidently
nervous in temperament, quick of move-
ment. But Poley knew that these things
signified the intelligence so necessary in a
good nigh lead bull.

The ox had whirled to face them head up,
nostrils distended, defiant. Then Poley saw
his eyes; glowing black jewels set in creamy
white. Now they were wide open in anger
—or fear.

Poley drew in his breath audibly. “An’
you, Mister”—he did not even look at
Darby—*“you was aimin’ to butcher a ;bull
like that fer beef?” One hand dived into
his pocket. ‘“What you wantin’ for ’im?”

“Thirty-five dollars,” Darby said. “He’d
bring that for bee——"

Poley counted the money and thrust it at
him. “S’posin’ you go 'way for a while,”” he
suggested. ‘‘He’s kinder unstrung.”

Then he leaned his tall figure against the
fence and looked at the cream-colored ox.

v/

who had dragged

Finally he began talking to it—talking to a
work ox as though it had a mind or soul—
and could understand every word that was
said to it.

“Ho-o . . . Broad.” Poley didn’t raise
his voice above a conversational tone.
“Ho-o . . . feller. Good boy, Broad. . . .
Fineoldbull. . . . Ho-o . . . Broad. . . .

Then he threw one leg over the fence.
“Been beatin’ on ’im, haven’t they? Fool
bull punchers frailin’ the life half outen ’im
till he got skeered of his shadder. Then he
had to make like he was meaner’n hell, an’
try to kill a passel of ’em, to keep ’em offen
’im. Good old bull, though. Finebull . . .
Ho-o . .. Broad.” -

An hour later Darby saw a man and an
ox—a tall, loose-gaited man and a cream-
colored ox—passing his house. They seemed
to be good friends, for the man walked close
beside the ox with one hand on his shoulder
and the ox was blinking his eyglids con-
tentedly.

THEY say (jokingly, of course) in Pine
Bur that on the way home Poley Gaines
explained very soberly to the ox just what
his duties were to be. And Broad answered
that he knew all about that; he’d been a nigh
lead before. All he asked was a man—
a real man!—to look after him, and a half-
way decent team at his back, and he’d show
the world what a nigh lead—who really
was a nigh lead—was like. However that
may have been, old loggers insist that Broad
was a bull that had folks’ sense. Some-
times a log was not accessible to the cart.
Then the two swing yokes of oxen and the
lead yoke had to snake it into position for
loading. Broad, without command, led
the team to the log Poley had selected,
stepped across it himself, or forcing his mate
to do so, as the case demanded. Then he
stopped chewing his cud and surveyed the
terrain thoughtfully, apparently choosing
the easiest route to the cart. With the click
of_ the snaking tongs in the butt of the log,
still without command, he dug cloven hoofs
through the matted pine straw into solid
earth and leaned against the yoke bow, as
though to say:

‘““All right, fellers! Let’s go from here!”

27

No one ever knew how an experienced logger like Poley Gaines
let such a thing happen to him. The cream-colored ox, Broad,
is protesting mate with him, was standing
beside his master, sniffing at him, with a puzzled look in his eyes

Speedily he developed little personal—
rather, bovine—intimacies with his master.
Usually Poley strode beside his nigh lead.
While he was there Broad swung along
in lazy-eyed contentment. But let Poley
drop to the rear for a moment, and immedi-
ately the ox began to wave his long horns
restlessly. If Poley did not return at once,
Broad stopped the team ‘in its tracks and
waited until Poley came up and (by way of
apology) rubbed a strip of skin just back of
his horns, chuckling:

“Looky here, bull! You’re gittin’ plumb
spoilt! Can’t I git outen yore sight for even
a minute?”

One day during the noon hour as he sat
eating his dinner from a tin pail at the base
of a huge pine, he became aware of a cream-
colored, bovine face with a black muzzle
beside his shoulder. He looked into Broad’s
mildly-inquiring eyes, observed his sniffing
nostrils.

“Hungry, bull?”” he laughed. ‘‘Try this.”

He handed up a thick, molasses-sodden
biscuit which Broad devoured with evident
relish. Thereafter, as regularly as lunch-
eon time came, the ox demanded his Jag-
niappe.

THE pine lands that border the Gulf of
Mexico, generally, are slightly rolling,
with sometimes a small ravine, or head,
where a spring of water seeps from the soil,
or has dried up, depending upon the weather.
There is little of variety in the forest growth:
tall, symmetrical, brown-trunked trees,
except in the swamps, with an occasional
scrub oak—come from no one knows whither
—and scattered bunches of wire grass that
have struggled through the matting of pine
needles.

In new cutting one finds stumps so freshly-
sawed that resin is still cozing stickily from
their surfaces. There are trees, too, still
standing, with the bark fallen away, that are
dead. There are windfalls. One sees tree-
tops and broken limbs, some of them with
the needles still green. In others of these,
when the needles have been browned by
a few weeks’ aging, one can hear, if he listens
closely, sawyers, or flatheads, gnawing be-
neath the bark. It was here that Poley
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well-clothed bodies, and amid surroundings of
prosperity and happiness, while just outside your
doors the chilling winds are blowing, and there is
the promise of frost and snow, for winter comes.
May each of you be prompted to remember
how many of your fellows, in your own community,
are not comfortable, nor prosperous, nor happy,
but who are in real want and distress.

How about your talking it over with ““ the boys,”
to ascertain if the Lodge is in readiness to play its
part in dealing with the situation? And if it is
not, how about your taking a little trouble to see
that it gets ready and does play its part? Remem-
ber, it cannot do this most effectively without
your interest and cooperation. The responsibility
is upon you to.do your share.

THE FIRST MILLION

OW that the amendments to the Constitu-
tion, definitely establishing the Elks National
Foundation, have been approved by the subordi-
nate Lodges and formally promulgated, the Order
enters upon the next phase of its great project.
That is the securing of the first million dollars for
the corpus of the foundation, so that a substantial
income may be available as soon as possible for ap-~
plication to the purposes it is designed to promote.
Naturally the readiest sources from which the
fund is to receive its first accretions, are the in-
dividual members and the subordinate Lodges.
And to stimulate these to prompt action it is
provided by the Grand Lodge that the first thou-
sand individuals or Lodges, donating a thousand
dollars each to the fund during the first year of its
existence, will each receive a formal certificate.
designating the donor an Honorary Founder.
Itiscertain that there are among the Lodges and
the individual members of the Order many thou-
sands amply able thus to contribute to the success
of the greatest undertaking the Order has ever
launched. Surely there are more than a thousand of
these who are eager thusto promote this outstand-
ing benevolent activity and who would feel a proper
pride in thus becoming Honorary Founders. -
Itis suggested to these Lodges and members that
when they are considering their Christmas gifts
this month they bear in mind the Elks National
Foundation, and include it among the beneficiaries

NANANANL NN AN

of their seasonal charities. What a wonderful thing
it would be, if the suggested donations would en-
able the trustees to announce at the New Year that
all of the limited number of certificates had been
issued to the Honorary Founders and that the
foundation had received its first million.

Wouldn’t you like your name, and your Lodge’s
name, to appear on that roll of honor?

STATE ASSOCIATIONS AT WORK

THE new department of the Magazine devoted
to the news of the several State Associations,
will prove interesting to all our readers who feel
real pride in the benevolent activities of the Order.
And yet it is only in recent years that these or-
ganizations have turned their attention to the
more serious fields of endeavor.

In the earlier days of their existence, State
Associations made little pretense of being any-
thing but social in character. Their chief pur-
pose was to bring the Lodges of the different
States into more intimate fraternal relations.
Those features are yet properly recognized as of
peculiar importance. But a glance at the reports
of their annual conventions will disclose that,
almost without exception, they are now perform-
ing, in their respective jurisdictions, humanitarian
services of the highest order and greatest value.

And the diversity of their activities demon-
strates the wisdom of leaving to these local groups
of Lodges the selection of the special objects in
which they are particularly interested. Some are
engaged in work among crippled children. A
number are devoting their attention to the care
and cureof tubercular patients. Others haveunder-
taken a program looking to the eradication of the
white plague. Still others specialize in scholarships
for deserving and promising students. Orthopedic
hospitals are being fostered. Under-privileged
boys are being aided. And other equally com-
mendable objects are being promoted.

State Associations have proved themselves most
effective agencies for carrying forward their
chosen purposes. They are very seriously and
very enthusiastically at work. The aggregate of
their expenditures is impressive. The full extent
of their helpfulness is beyond computation in

dollars and cents.
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weight of three pounds. And on the last day of
camp each girl was given a new dress and each
boy a pair of long trousers, a shirt, belt, and tie,
and sent to school healthy, happy, and well-
dressed.

The Health Week is to be made an annual
affair by the two Lodges, which received full
cooperation this year from health departments,
various community agencies and many inter-
ested individuals. The members are to be con-
gratulated on this fine service to their cities.

Scranton, Pa., Lodge
Has New Quarters

The fine Home of Scranton, Pa., Lodge,
~ No. 123, has undergone, practically, a complete
interior renovation.

The lobby has been laid with black and
white tile and yellow-white tinted lamps fur-
nisn the illumination. The lounge room on
the left of the entrance has been completely
redecorated and refurnished, and the library
on the right is now done in prevailing tones
of red-brown and black. The color scheme
- of "the new ladies’ room is rose. Crystal chan-
deliers shed their light from the dining-room
ceiling on surroundings of green and gold.
Wall fixtures of the same color, hung with
crystals; stained-glass windows, and new equip-
ment add their share to this room’s attractive-
ness. The Lodge room, blue room and other
quarters on the upper floors have also been given
a thorough overhauling and the membership is
justly proud of the result.

Poughkeepsie, N. Y., Lodge
Holds Gala Meeting &

Poughkeepsge, N. Y., Lodge, No. 275, held an
overflow meeting in its spacious Lodge room on
the occasion of the official visit of District
Deputy Grand Exalted Ruler Peter Stephen
Beck. Among the many distinguished members
of the Order in the District Deputy’s suite were
D. Curtis Gano, President of the New York
State Elks Association; Exalted Ruler Henry
Eorrestal and Past Exalted Ruler James A.
Reimelly of Beacon Lodge, No. 1493; Exalted
Cl‘; er Arved L. Larson and Past Exalted Rulers
< arles R. Coffin and Judge Albin Johnson, of

reeport Lodge, No. 1253.

]_In his address of the evening Mr. Beck com-
plimented the Lodge upon its prosperity, empha-
zlized 1ts position in the community and pre-
hcted for it another most prosperous year. At
the present writing Poughkeepsie Lodge is
panning to celebrate the 35th anniversary of its

Institution, in February next, with an elaborate
Program.

Visaliaz Calif,, Lodge Has
nthusiastic Fall Opening

s With Some 372 members present, the first fall
ession of Visalia, Calif., Lodge, No. 1208, was
marked by great enthusiasm and a fine fraternal
Spint. The large crowd present sat down to a
‘(si“mptu.ous dinner of venison; witnessed the
dramatic presentation of the ritual during the
Initiation of a class of candidates by the officers,
and enjoyed an entertainment which rounded
out the evening.
Visalia Lodge boasts a larger average attend-
a(.:ncg at meetings than any other umit in
alifornia Central. Due in great measure to the
officers who have drafted themselves as a com-
mittee on attendance, there is never any ques-
.tion about interest in the many affairs of the
dge, and the constant presentation of inter-
esting meetings, programs, and entertainments

as created the greatest enthusiasm among the
membership. & 8

Past Exalted Ruler Elton J. Johnson
of Battle Creek, Mich., Lodge

Battle Creek, Mich., Lodge, No. 131, and the
Order at large, has suffered & heavy loss by.the
recent sudden death of Past Exalted Ruler and

¢ member, Elton J. Jo'nson. Mr. Johnson
was known throughout the State, and beyond
its bord_ers, for his proficiency in and knowledge
of the rituals of the Order, and his demise was a
great shock to his host of friends. The funeral

SEelrl:rices were conducted by the Battle Creek
s.

When Will These Cities of Over 5,000
Population Have Elks Lodges?

Pop.ulalion

17,734
14,737

Alabama—8

Town

San Leandro. . . ..
Santa Clara........
South Pasadena

Branford. . .. .ooveeniriinineoaaienn

Stonington.
Stratford. ... oveovevrnsonenranrasenenes

CleArVALer. .. ovvevreenrrenrnrnersonenss
Plant City. . .oocecerrrrcnrnsrseensnses
West TaMpP@. o ovvoreresrnnnsrssosesene

Gainesville. . ...covivverevaanrenns
Marietta., .. ..cocererrraeretes
Moultrie. ... ovvevereeeeens
Newnan. . .....ooeeecesetees
Thomasville

East Moline........c.oovn-
Edwardsville. ..........
Hillsboro. . .......-

Johnston City . .
Melrose Park. . .

Savanna. ..
Spring Valley .

Arkansas City.......ooooviiiiiiiienn
Abilene. ...
(Continued on page 76)
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Aberdeen, Wash., Lodge to
Give Monument to City

It has been the policy of Aberdeen, Wash.,
Lodge, No. 593, along with its usual program of
Elks charities, to do each year some notable
thing for its city. Last year the Lodge donated
a two-and-one-half-acre playground. This
time it will be a monument of Samuel Benn,
founder of Aberdeen, who still lives at the
age of ninety-six years. The Lodge has raised
$8,000 for the project and Alonzo Victor Lewis,
New York sculptor, has made the studies. The
finished work will be unveiled some time early
in the Spring. It will be of heroic size. The base
of granite will stand eight feet ‘high, and on
this the bronze statue of Mr. Benn, seven feet
three inches tall, will be mounted. District
Deputy Grand Exalted Ruler Russel V. Mack
and Exalted Ruler J. Henry Ashman of No.
593 have headed the committee in charge of
the work.

Grand Esteemed Loyal Knight
Hayden Visits Tulsa, Okla., Lodge

Grand Esteemed Loyal Knight O. L. Hayden,
some weeks ago, paid an official visit to Tulsa,
Okla., Lodge, No. 946. Mr. and Mrs. Hayden
were met upon their arrival in the city by a re-
ception committee of Tulsa members, who
escorted them to their hotel. The following day
the Grand Esteemed Loyal Knight was enter-
tained by Exalted Ruler D. F. Copeland, while
Mrs. Hayden was the guest of honor at a theater
party given by the wives of members. That
evening Mr. Hayden attended a banquet and
later witnessed the initiation of thé “O. L.
Hayden Class” of twenty-five candidates.
Following the meeting a delightful entertain-
ment was held.

Mr. Hayden’s address to the more than 200
Elks present was a most inspiring talk, and one
that set the keynote of the Lodge’s winter
activities.

Albany, Ga., Lodge Holds
Interesting <“Old Timers’ Night”

More than 100 members turned out to do
honor to the Past Exalted Rulers and charter
members of Albany, Ga., Lodge, No. 713, on the
occasion of ‘“Old Timers’ Night.” Among the
interesting events of the evening was the read-
ing of the minutes of the first meeting of Albany
Lodge. As the names of the charter members
were read those present responded, and as each
stood up he was given a rousing reception by his
fellow Elks. Short talks were made by a number
of the honor guests, among whom was Dr. Hugo
Robinson, the first Secretary of the Lodge.
Following the Lodge session an excellent bar-
becue dinner was served in the banquet room.

Activities of Provo,
Utah, Lodge

The entertainment committee of Provo,
‘Utah, Lodge, No. 849, is hard at work on an
ambitious program for the winter season. So
far, twenty-four dances and six card parties
have been arranged for during the winter
months, and two dancing clubs, one for Elks
only and- the other for members and guests,
have been organized. The proceeds from these
?.cti(;/ities will be turned over to the charity
und.

Provo Lodge recently paid a fraternal visit to
Eureka, Utah, Lodge, No. 711, for the purpose
of presenting the latter with the three silver
loving cups which it won at the State convention
in June. In spite of unfavorable weather con-
ditions there was a good turn-out of visitors and
members on hand. District Deputy Grand
Exalted Ruler J. T. Farrer, who was general
chairman of the convention committee, pre-
sented the cups to the winners on behalf of
Provo Lodge.

Red Bank, N. J., Elks
Visit Bound Brook Lodge

The officers and twenty-six members of Red
Bank, N. J., Lodge, No. 233, made a recent
enjoyable fraternal visit to Bound Brook Lodge
No. 1388, where, on their arrival, they were
tendered a dinner and later participated in the
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regular meeting of the Lodge. The officers of

Red Bank Lodge exemplified the - ritualistic

work for their hosts with dignity and dispatch,

winning much commendation and applause.

The evening was made further notable by a

ausical entertainment and a number of boxing
uts. ,

Buffalo, N. Y., Lodge Honors
Its Championship Drill Team
The drill team of Buffalo, N. Y., Lodge, No. 23

winners, at Miami, last July, of the national
championship for the second successive time, was
honored at a dinner and entertainment in the
Lodge Home, which were attended by more
than 700 members. . Speeches of congratulation
were made by Mayor Frank X. Schwab, on
behalf of the city, and Exalted Ruler John H.
Burns, for the Lodge, to which Martin J, Mulli-
gan, captain of the victorious team, responded.
Following these talks, a beautiful silk flag was
presented to the team by Esteemed Leading
Knight George E. Morgan, and each individual
member given a token of esteem from his Lodge.
Moving-pictures, vaudeville acts and a number
of talks by some of the distinguished guests
who were present filled the remainder of the
evening. .

A Warning to All
Lodge Secretaries

Secretary A. J. White of Lakewood, Ohio,
Lodge, No. 1350, writes us that card No. 362,
paid to April 1, 1929, issued to John Skelly,
whose membership number is 1113, has been
stolen from Mr. Skelly. All Lodge Secretaries
are warned not to honor this card if presented.

District Deputy Morton Visits
His Home io ge, Charlotte, N. C.

District Deﬂ}t};igrand Exalted Ruler John J. .
3

Morton paid t official visit a short time
ago by calling upon his home Lodge, Charlotte,
N. C., No. 392. A large number of his fellow

The Third

THE palatial S. S. Lapland, chosen to make

the third annual cruise to the West Indies
conducted under the auspices of TEHE ELks
MacaziNE by James Boring’s Travel Service,
Inc., will leave New York on February 25, 1929,
for the sunshine and warmth of tropical scenes.
Since our October article her sixteen-day itin-
erary has been reversed. The order of the ports
of ‘call now is: Bermuda, Porto Rico, Jamaica
and Cuba.

The Lapland, one of the finest and safest
liners afloat, was selected for the Elks West
Indies cruise because of her size, speed, comfort,
reputation for cuisine and service. The lounge
and drawing-rooms, restful library, large and
airy dining-saloon, with central dance floor,
smoking-room, social hall where afternoon tea
is served and dances, costume parties and other
entertainments are held, and the semi-enclosed
veranda café where refreshments and a fine view
of the ocean may be enjoyed, all will contribute
their charm to the parties’ floating home for the
duration of the trip. A full orchestra will pro-
vide music for dancing and many excellent pro-
grams are arranged for those who delight in fine
concert music. The deck spaces are unusually
large and desirable, and the weather invites
- the enjoyment of outdoor sports. The top deck
is given over almost entirely to shuffieboard,
deck-tennis, ring-toss, bull-board and many other
diversions; while at the forward end of the sports
deck is a fully equipped gymmasium, and aft,
on Deck 7, is an outdoor swimming pool. The
statercoms are light and airy. The many spa-
cious suites are equigped with every modern
convenience, and each stateroom of whatever
type is provided with draft ventilation and
electric fans for utmost comfort in warm weather.

A few short hours after sailing, the ship will
have passed from the winter chill of New York,
through the first balmy airs of the Gulf Stream
to arrive in the equable, semi-tropic warmth of
the Bermudas.

Named for their discoverer, Juan Bermudez,A

who was shipwrecked there in 1527, the scene

members were on’ hand -to greet ‘the District
Deputy, who gave a most interesting talk, stress-
ing the suggestions ahd plans brought out at the
Chicago conference of the District Deputies,
for the benefit of all Subordinate Lodges.
Charlotte Lodge is active in many ways,
having recently given a very successful chanty
ball and being engaged at the moment in a

- selective membership campaign by which it

hopes to add 500 members to its rolls by next
spring.

Tulare, Calif., Lodge Wins
Valley Ritualistic Trophy

The ritualistic trophy contested for in the
Home of Tulare, Calif., Lodge, No. 1424, by
the Valley Lodges, Bakersfield, No. 266, Visalia,
No. 1298, and No. 1424, was won by the officers
of the latter Lodge, headed by Exalted Ruler J.
Thomas Crowe. The contest, under the direc-
tion of Past District Deputy Grand Exalted
Ruler Harry C. Kimball, began at eight o’clock
and continued without interruption until
eleven, with an average of fifty minutes allotted
each unit. The final score was: Tulare Lodge,
97.833; Bakersfield Lodge, 97.096; Visalia
Lodge, 96.813.

' Minneapolis, Minn., Lodge

Holds Fine Entertainments

A card party for the wives of members, a
regular meeting and initiation, followed by a
concert and entertainment, marked the first
activities of the season in the Home of Minne-
apolis, Minn., Lodge, No. 44. As a result of
the enthusiasm evidenced by all present
many more such events are promised for the
future. While the ladies were at card play, the
regular Lodge session was held and a class of
candidates initiated, the officers of No. 44 ex-
emplifying the ritual in notable fashion. At the
close of the meeting the members were joined
by their wives in the auditorium, where the fine
Lodge band, directed by William Marvelle
Nelson, gave an interesting concert. The

The Elks Magazine

evening was further featured by the presence
of Eubie Blake and Broadway Jones, famous
colored composer and soloist, respectively, of
“Shuffle Along,” who gave a program of piano
and vocal music. With Mr. Blake at the
piano, Mr. Jones sang many popular songs and

by request a number of negro spirituals.

Twenty-fifth Anniversary of
Queens Borough, N. Y., Lodge

Nearly 1,000 members and a notable array of
distinguished guests were present at the twenty-
fifth anniversary banquet of Queens Borough,
N. Y., Lodge, No. 878, held at the Hotel Com-
modore in New York City. Among the speakers
were Grand Exalted Ruler Murray Hulbert;
Past Grand Exalted Ruler Joseph T. Fanning;
James T. Hallinan, of the Grand Lodge Com-

. mitte on Judiciary, who acted as Toastmaster;

Exalted Ruler Matthew J. Merritt, of Queens
Borough Lodge; William T. Phillips, Secretary of
New York, N. Y., Lodge, No. 1, and a member
of the Grand Lodge Ritualistic Committee;
Past District Deputy Grand Exalted Rulers,
Dr. Lester G. Brimmer and Thomas F. Brogan,
and Hon. Bernard M. Patten, President of the
Borough of Queens. Other well-known mem-
bers present included Fred A. Pope, Chairman
of the Grand Lodge Committee on Credentials;
Lawrence H. Rupp, Chairman of the Grand Lodge
Committee on Judiciary; Past Grand Esquire
Lloyd R. Maxwell; District Deputy Grand
Exalted Ruler Peter Stephen Beck; D. Curtis
Gano, President of the New York State Elks
Association, and S. John Connolly, Secretary
to the Grand Exalted Ruler.

The feature of the evening was the announce-
ment that, in commemoration of the anniver-
sary, honorary life membership had been con-
ferred upon all the surviving charter members,
sixteen of whom were present, and individually
introduced by Toastmaster Hallinan. As each
arose to acknowledge the introduction he was
enthusiastically greeted by the large gathering.
Handsome silver-plated plaques, upon which

(Continued on page 57)

Annual Elks Magazine Cruise

Begin Now to Plan Your
Winter Vacation

of countless filibustering expeditions, rich in
pirate history, these green isles, bright in the
tranquil sunshine, brilliant with flowers and coral-
built houses and roads, will offer a days’ enchant-
ment to the party. There the quiet is broken
only by the placid sound of horses’ hoofs and
the occasionaf')ringi.ng of bicycle bells.

The cruisists will visit the crystal caves and
sea gardens along the delicately tinted coral
reefs; or indulge in golf, bathing, carriage drives,
bicycling and boat trips.

San Juan, the capital of Porto Rico, will be
the next stop after about two and one-half days
of sea travel in which the spell of southern waters
further makes itself felt. Founded by Ponce
de Leon, it was from here that the old romantic
adventurer set forth in search of eternal youth
and later discovered Florida. The forts with
which he encircled the harbor are the best pre-
served medieval fortresses in the western world.
Futilely besieged by Hawkins and Drake in
1572, this old morro can boast that it has never
fallen to an enemy.

Amid an atmosphere of old Spain the party
will visit Casa Blanca, the White House of Ponce
de Leon; the cathedral where his remains are
entombed; the governor’s palace; the Marina,
and the sea walk at Vorinquen Park; El Morro,
the fortress, and San Cristobal.

Sailing then to the westward the cruise ship
will put in at Kingston, the capital of Jamaica
and the largest town in the British West Indies.
Here the visitor finds himself in an outpost of
old England stationed in the middle of the
northern Caribbean, where the entire population
both black and white, speaks English with an old
country accent.

_The vegetation is luxuriant and beautiful,
with a profusion of ferns, feathery bamboo and
similar sub-tropical growths bordering the many
streams, and bird life teems on every hand. In

its lovely sea gardens are found fish, rare in

.form and color, and waterfalls and cascades

flash against a background of lofty mountains.

A drive to Port Antonio will take the party
over one of the most beautiful motor routes in
the world, through the Garden of the Gods and
several quaint villages, along a brilliant sea, over
lofty mountains and beside giant banana and
cocoanut trees.

The next port of call is Havana, Cuba, watched
over by that sinister sentinel, the beautiful
Morro Castle, standing just at the entrance to
the harbor. Along the harbor the picturesque
“White City” lies with its patios, narrow streets
and romantic iron-lace balconies. Old, gray
battlements, perched on a rocky, sea-washed base
on the one hand, and on the other, a city of
cream and gold, inherently Spanish, distinguish
the view as you approach by the sea.

No city in the tropics has more distinctive
character than Havana. Its architecture re-
flects in its coloring the warm picturesqueness
of the West Indies. Blues, lavenders, pinks and
greens blend in harmony with the soa old red
of tiled roofs and the soberer colors of the modern
buildings. One of the most joyful and carefree
cities in the world, it combines a sparkling mod-
ern sophistication with the enduring qualities of
an older time.

The party here will have an opportunity to
enjoy motor drives to the most important places
of interest including the President’s Palace,
Central Park, the Prado, Vedado, the Botanical
Gardens, Punta Castle and the cathedral where
the remains of Columbus once reposed.

The cruisists while in Havana can wander
through the tempting shops, attend the races,
watch the ja-alai games, play golf or enjoy a
swim, attend the theatres and open air cafes,
or dance in the casino out at Mariana.

And then the return trip home in the company
of new-found friends, linked together in that
feeling which comes from a like experience and
in Tsemory of adventures shared in romantic
ports.

.
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than many bonds. Generally speaking, of course,
bonds are safer investments than stocks because

bonds are secured and stocks are not, but when.

it comes to the actual business of investing we
deal in particulars, not in generalities.”

“There is more chance for profit in stocks
than in bonds, isn’t there?”’

The banker cogitated. “Well,” he said, “it
depends a little on what you mean. A bond
has a definite fixed value at maturity, and if it
is a good bond it is certain to approach that
price as its due date draws near. That means,
of course, that its possibilities are limited. Most
preferred stocks pay a fixed dividend so that their
possibilities too are limited; their price will
vary with the price of money generally, and-with
the credit of the corporation. There is, however,
no limit whatsoever to the possibilities of com-
mon stocks; they can keep on going up forever.
That is, in theory at least.”

“‘Then there is more chance for profit in stocks
than in bonds,” exclaimed his friend. “Why
dor’t all investors buy common stocks?”’

“Many do,” said the banker with a smile.
“Common stocks can go down as well as up,
though, you know.”

“I wish you’d tell me just why that is,” his
friend exclaimed.

“Look here,” the banker said, leaning for-
ward eagerly. “Let’s suppose that you and
some of your friends want to start a company
for the manufacture of automobile tires. Among
you you can dig up enough capital to buy a site
for your factory and to erect the building; you
haven’t the money to equip it, though, and you
have no working capital, which is a rather im-
portant thing to have in business nowadays.
You’ve got to form a corporation, which isn’t
hard to do, and you’ve got to borrow money,
which isn’t quite so simple. All right, we'll see
what you have to offer. You have some land
and you have a building; first of all, therefore,
you would mortgage this property, and issue
bonds against the mortgage; further, you prob-
ably would have to include all the equipment of
the factory in the property pledged, and of course
the mortgage would be for an amount smaller
- than the total value of all this property. People
who loan money always want a margin of safety,
you know. Then of course the rate of interest
you would have to pay on the bonds would have
to be fixed. That would depend on the security,
the prevailing rates for money, the length of time
the mortgage had to run, and so forth.”

“We’ve started something, haven’t we?”
laughed his friend. .

‘“‘Indeed you have, but it’s a long way fro
finished. You'll need more money for your
enterprise than you’ll get from the bond issue,
so the next thing you do is think about stock
issues. Perhaps you’ll find it advisable to have
two classes, one preferred and the other common.
If the interest rate on your bonds is 6 per cent.
you may very likely fix the dividend rate on the
preferred at 7 and make it cumulative. That
means, as you doubtless know, that 7 per cent.
must be earned, and paid, on the preferred be-
fore the common stockholders get anything,
or are entitled to anything.” |

“.y&/',hat interest would the common stock

ay?

The banker looked at his friend pityingly.
“Stocks don’t pay interest,” he said, trying to be
patient. ‘‘Stocks pay dividends. Interest must

be paid; dividends are paid only if earned. That
is a fundamental difference that every investor
should get firmly fixed in his mind.”

His friend blushed. “I really knew better,”
he said apologetically. “And I didn’t mean to
interrupt.”

“Well,” said the banker, “after your pre-
ferred stock you will have an issue of common,
and the incorporators will probably receive
common stock as their share in the enterprise.
The balance will be sold to the general public,
or part sold now, and part held for future sale.
The whole idea at first is to get capital, and in
order to attract investors you've got to make
what you offer them attractive.”

“I can see that all right.” .

“Very well. - Now here we have a corporation
offering three classes of securities to the public:
bonds, preferred stock, and common stock.
Which would you say was the most attrac-
tiver’ :

“To me the bonds would be.
safest.”

“Absolutely right,” exclaimed the banker,
‘““and most suitable for you, too. On the other
hand, some man with a lot of money might be
attracted to the common stock and buy a block
of it on the chance of its acquiring value later.
When a corporation is just starting it would have
no earnings to speak of, probably, and the com-
mon stock could be bought cheaply. If the busi-
ness proved successful it might become very
valuable and the original purchasers make a hand-
some profit. This illustrates my previous re-
marks about the proper investment depending

(Continued on page 76)

They seem

Investment Literature
Sent on Request

“Your Money—Its Safe Investment”; ‘‘Are
You Losing Money? A Brief History of Guar-
anteed Bonds”; “Fidelity Bonds Are First
Mortgages’’; *“ Fidelity Service and the Morning
Mail”; The Fidelity Bond & Mortgage Co., of
St. Louis, Mo.

John Muir & Co., Members New York Stock
Exchange, so Broadway, New York, are dis-
tributing to investors an interesting booklet,
“0dd Lot Trading,” which contains valuable
information to both the large and small investor,
and shows the many advantages offered to trad-
ers in Odd Lots.

E. A. Campbell & Son, Southern Building,
Washington, D. C., specialists in bank and in-
surance stocks, will be glad to send their booklet
on request dealing with these securities. Send
for Booklet E.

“How to Build an Independent Income,” is the
title of a new booklet by the F. H. Smith Com-
pany and “55 Years of Investment Service” de-
scribes the history of progress of the same firm,
as well as making an attractive suggestion In
first mortgage real estate bonds.”

In writing for information please mention
THE ELkS MAGAZINE.
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Odd Lots

Prudent investors safeguard their
holdings by buying Odd Lots. It
gives them that greater margin of .
safety obtained by diversifying
purchases.

For safety, you too, should counter-
balance your holdings by buying
Odd Lots.

Our booklet “Odd Lot Trading”
fully explains the features of this
method of investing.

I Ask for Booklet E. 611

100 Share Lots

Curb Securities Bought or Sold for Cash

- John Muir & (o.

Members
New York Stock Exchange
New York Cotton Exchange
Asgociate Members
New York Curb Marke‘t

New York

50 B.roadway

Bankstocks Corporation

OF MARYLAND

Growth

EARNED SURPLUS
AFTER DIVIDENDS

$22,343.0(
23

DATE

..... - - 244,000:00

AN INVESTMENT TRUST
INVESTING ITS FUNDS IN
BANK & INSURANCE STOCKS

PRICE

$12145 Per Share
TO YIELD ABOUT 63%

E. A. Campbell & Son

SOUTHERN BUILDING
WASHINGTON, D. C.

Why Not Invest

soundly and safely

in well-selected under-
valued securities?

‘ ‘This magazine
“Prosperous Investor”

unbiased and reliable, with no stocks to sell,
analyzes securities for you, points out the best,
tells which to aveid. Brings to you up-to-date
information on growing industries, stock mar-
ket trends; sound investment plans for income
builders; also live, practical ideas to help you
get ahead in business.

Personal Advice Department for Subscribers.
Sample copy free. Simply sign name
and address on margin and send to

Prosperous Investor Magazine
Dept. VK, 149 Broadway, New York, N. Y.

To Investment Houses

IF you have not received a copy of our book-
let, “Selling Securities by Mail,” we shall
be glad to send one to your Advertising Man-

ager on request. This is a comprehensive
booklet dealing with the various phases of mail
order advertising for the investment house.

Financial Department

THE ELKS MAGAZINE

























