










































































The Elks Magaziné

The Plot Thickenis

In the Current Novels, in the New Kind of Biography,
and, in Fact, in Books of All Sorts

Arrowsmith
By Sinclair Lewis

INCLAIR LEWIS has arrived at that
notch in the ladder of greatness where
lesser literary gentlemen lecture about

him; his “style,” his “significance,” his
“artistic progress,” his “position” in Ameri-
can letters, etc. It is all very serious and
validly so, for no one surpassés him as far
as we know. But for the greater number of
us a new book by the man who wrote
“Main Street ” is just a jolly, personal event.

We admit that Mr. Lewis is all the erudite
things that the lecturers tell us he is and
that “Main Street” is this and “Babbitt”
is that in the higher criticism; but even be-
fore I was through the first chapter of
“Arrowsmith ”’ I had lost all sense of analysis
in the mere human enjoyment of a truly
great book.

Here is a husky American novel, with the
essential attributes of all husky young
American things—brawn and passion, hun-
ger and thirst, the eternal pursuit of liberty,
and. above all, the need of service, the long-
ing to be a voice in the wilderness. Gentle-
ness and beauty struggle through the
sterner gestures and features of the book.
And love, a lovelier love than found its way
into “Main Street” or “Babbitt” is told of
Martin Arrowsmith and his wife Leora, his
sweetheart and chum always—*“her com-
monness was dear to the commonness that
was in himself, valid as ambition or rever-
ence, an earthy base to her gaiety as it was
to his nervous scientific curiosity.”

In “Arrowsmith’ Lewis puts the practice
and research of medicine on trial. He is
counsel for the prosecution and for the
defense. His witnesses are given us with
astounding insight, his arguments are
brought forward with a rush and fire of
dramz}tic episode.

This story of a young country medico,
who, by his very nature, must cast himself
wholly into the sacrificial life of scientific
research, reverberates with low laughter at
humbug and hypocrisy, especially as_ those
things are found in the healing profession in
America. -

Sinclair Lewis, himself son and grandson
of physicians, set himself a task when he
wrote this book. A false statement and the
world of doctors would spring upon him and
destroy him. To guard against errors he is
indebted for his scientific and medical mate-
rial to Dr. Paul H. De Kruif. These two,
thrilled by the mission they had set them-
selves, traveled, a couple of years ago,
through the West Indies gathering data for
the chapters on the Plague. They prowled
about the Islands, poking into all sorts of odd
corners, and once their steamer was clear
of the little palm-rimmed harbors, they
worked h!{e slaves in their cabin studying
and making multitudinous notes. They
cons}1dered that they were having great fun.

Well, great fun in one’s job, and hard
work, and infinite pains, and a genius for
story-telling have all combined to give us a
bctt?r book than ‘Babbitt,”” and—all ready,
now:—a better book than “Main Street.”

1s novel has more sweep, more color,
glamour. more heart-break than his last two

By Claire Wallace Flynn

famous books. I think it is a great story-.
Get it as soon as you can and read it slowly,
not skipping, for it is, I feel sure, Lewis’
extraordinary gift of words, his opulent and
fluent American tongue, as much as the
theses ‘of his books, that has given him the
place he occupies to-day among the most
important of living writers.

Books Reviewed This Month

Arrowsmith, by Sinclair Lewis. (Har-
court, Brace & Co., New York)

Numerous Treasure, by Robert Keable.
(G. P. Putnam’s Sons, New York)

God’s  Slep-Children, by "Sarah G.
Millin. (Boni & Liveright, New
York)

The Keys of the Cily, by Elmer Dayvis.
(Robert M. McBride & Co., New
York)

Old New York, by Edith Wharton.
(E. P. Dutton & Co., New York)

The Story of Irving Berlin, by Alexander
Woollcott. Putnam’s Sons,
New York)

The Ilalian Lakes, by Gabriel FFaure.
(The Medici Society, Ltd., Boston,
Mass.)

Will Rogers’ Illiterale Digest, (A. & C.
Boni, New York)

Grass, by Merian C. Cogper. (G. P.
Putnam’s Sons, New York) :

O'Malley of Shanganagh, by Donn

x e Century Company,
New York)

Soundings, by A. Hamilton Gibbs,
?Lit;.’l‘eg, Brg;m & Company, Ne:v
York) b M

The Constani Nymph, argaret
Kennedy. (Doubleday, Ig'age& om-
pany, New York)

The George and The Crown, by Sheila
Kaye-Smith., (E.P. Dutton & Com-
pany, New York) )

Cheating the Devil, by Juanita Cassel
Burbr.dge. (Nicholas L. Brown, Pub.,
‘15 West 37th St., New York) .

God’s Stepchildren
By Sarah G. Millin
THIS is the pitiful epic of black blood
mixed with white. Through four gener-
ations this tragedy is traced in a South
African novel of strange passion and repres-
sion.

Indeed, to read this powerful and absorb-
ing book is like sitting out on a brilliant and
warm hillside and listening to a quiet voice
(never raised in emotional cries or drowned in
tears) that tells an unbelievable and heart-
clutching story, the climax of which is as
inescapable as that of a Greek play.

This book, the record of one helpless mis-
sionary among the Hottentots, and of his
descendants, tainted with the dark blood of
the native girl, will be much discussed.

We, here in America, have had our own
novels on the same theme, but they seem to
lack the calmness, the intelligence and the
pity of this English woman’s piece of work.
It is a dignified and heart-felt study. A
vivid tale.

The Constant Nymph
By Margaret Kennedy

GET this book just as quickly as you can

o and then thank God, fasting, for a good
tale!

“The Constant Nymph’* is an unbroken
delight while you are reading it, and a thing
to remember with tears and laughter when
you put it aside. i

I only hope this declicious story won’t be
talked to death, but, as you know, it has
made a great hit and pecople are shouting
backward and forward about it here and in

- England. There is just a bit of danger that

“dear Tessa"—a truly nymphy child—may
be hurt by so much excitement and enthusi-
astic handling.

It is a long time since we have been given
by any writer a book so brilliant, so exciting,
so tender, so clever, so heartbreaking, so
merry, so altogether satisfying as “The
Constant Nymph.”’

It is the story, or rather the picture, of the
family of a musician. A family absurdly
young, absurdly knowing, absurdly ignor-
ant. When the father, who is a genius, dies,
they are left to face a world where, for the
most part, they are a mixture of babes in a
wood and wild eaglets in a dove-cote. . But
they persist in being lovable, all of them,
and especially Tessa who, so early in life
learns its glory and sorrow. However she
never becomes sentimental or maudlin. Her
eyes hold “a kind of sccret hilarity” and
almost up to the last you can laugh with and
at her. .

Whistler should have painted her, Lillian
Gish could play her. We, at least, may
understand and love her.

But Tessa is not the whole bock. Miss
Kennedy has been prodigal with her material.
Besides the Sanger family, who are “pitch-
forked into a new wcrld.” 'we are shown their
friends and relatives—Lewis Todd, beloved
of Tessa; Florence Churchill, the youngsters’
cousin (who had no easy time of it); Jacob
Birnbaum, who so casually walks off with
Antonia Sanger and learns the illusion of all
possession. , .

. While we read, we live intensely witt these
people, gazing shamelessly upon their naked,
hearts and sensing the potent forces of their
natures. We feel, for a while, the sacredness
of music, as the childgen of the great Sanger
feltit. Welisten to them abusing each other
most profanely in the argot of four languages,
and deplore our own lack of glibness.

They are temperamental folk., . . . at
every crossing she shook his nerves by &
total disregard of the traffic. The Sangers
were like that, he remembered; they always
did their best tc get run cver after a concert.”

But don’t blame them. Just look at their
father! His friends adored him although
he “would stay with them for weeks, com-
posing third acts in their spare bedrooms”
and, incidentally, making love to their
wives.

At the very beginning of this remarkab'e
story you are hurled head-first into the
family at Sanger’s little house in the Alps,
at a time when the children, under the
guidance of Lewis Todd, are giving a one-act

(Continued or page 70)
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The Year Which Marks the One Hundred and F. iftieth Anniversary
Of the Beginning of the American Revolution
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Columbus, Ohio,

May 8. 1925 :

To All Elks:—Greeting £
DEAR BROTHERS:

The attention of the members of the Order is again directed to the celebration of Flag Day, one
of the foremost of the holidays of the year. The beautiful ritual which has been prescribed by the
Order for this particular celebration in itself breathes a spirit of patriotism such as is reflected in all
of the principles and tenets of the Order. A public demonstration under the auspices of the various
lodges of Elks on this all-important day could not help but arouse in the hearts and minds of the
people of the various communities a greater and more intense reverence for the flag and be fruitiul
of most keneficial results.
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This particular year of all years, marking as it does the one hundred and fifticth anniversary of the
beginning of that great series of patriotic efforts on the part of our forefathers who bore the brunt of
the American Revolution, should be'the occasion for an extraordinary effort on the part of the various
lodges to recall the memories of the men of Lexington, Concord and Bunker Hill who gave so abun-
dantly of their lives, limbs and treasures in order that the way might be opened for those who were to
follow to enjoy the blessings and privileges of human life, which in their day were in the balance and
threatened with destruction. '
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As we recall the sacrifices of our forebears let us incorporate in our Flag Day exerciscs some special
tribute to them and exemplify in practical form the patriotic character of the Benevolent and
Protective Order of Elks of the United States of America.

With every assurance of my deep appreciation of your cooperation in the carrying on of the
work of the Order, I have the great pleasure to be
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Sincerely and fraternally,

Attest: . W
é ,“/c./
— Grand Exalied Ruler.

Grand Secrctary.
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Flag Day and the Order of Elks

How June 14 Came to be Observed as a Regular Annual
Celebration by Every Subordinate Lodge

HE Order of Elks is, so far as we have
been able to ascertain, the only
fraternal organization which has

adopted the observance of Flag Day as an
obligatory ceremony on the part of its Sub-
ordinate Lodges throughout the country.
LEvery Lodge is required, under the Grand
Lodge law, to hold Flag Day exerciscs, using
a special ritual, a very beautiful ritual,
created for the purpose. The Elks Flag Day
ceremony was designed to be a public func-
tion, intended to stimulate interest in and
knowledge of our flag, its history and that of
the making of America. It emphasizes the
patriotic character of the Order.

Since the adoption of the Flag Day ritual,
the fraternity has undergone a tremendous
growth. To acquaint the newer members—
those, say, who becamc Elks during and
after the war—with the circumstances
leading up to the mandatory cclebration of
Flag Day in the Order, this article will set
forth, briefly, the facts.

Before going into the part the Elks have
played in commemorating the birth of the
American flag, it might be well to outline the
origin of Flag Day itsclf. The national
banner, of which our present flag is a direct
descendant, was designed in response to a
general demand for an cmblem more specifi-
cally representative of our own country than
the Grand Union Flag, which bore the dis-
tinctively British crosses of St. George and
St. Andrew. The Continental Congress, on
June 14, 1777, formally adopted a resolution:

“That the flag of the United States be thirteen
stripes, alternating red and white, and that the
union be thirteen stars, white on a blue field,
representing a new constellation.”

“While the fact has never been authenti-
cally established,” we quote from the Elks
Flag Day Ritual, “it is generally conceded
that the first flag of this design was made by
Betsy Ross, of Philadelphia. It is also
generally believed that George Washington,
as a committeeman, submitted the design
to her; and that it was upon her suggestion
that the stars were made of five points, as n
France, instead of six, as in England.

Although the exact details as to the
making of the first flag of the Stars and
Stripes pattern may never be fully 'authen-
ti:l:ated, it is known that thci desslgn was
adopted on June 14, 1777. 1in 1677, one
hundred year{ after the birth of the flag, the
Federal Government, in Washington, and
the governments of many cities, celebrated
the centenary with appropriate exercises.
It is possible that June 14 was celebrated
again here and there before Flag Day was
ever spoken of as such, but it is generally
believed that the first effort was made by
Dr. B. J. Cigrand in 1886. .

_ Dr. Cigrand, then a school teacher in
Fredonia, Wis., and a writer of books and
articles on the history of the flag, called
attention to the significance of June 14, in
an article in the Chicago Argus. At that
time he also caused his pupils to write
essays on the theme—a forerunner of the
Flag Day essay contests which are today so
generally sponsored by Elks Lodges all over
the country. Dr. Cigrand’s enthusiasm,
coupled with that of other interested persons,

notably Le Roy Van Horn, a Civil War
veteran of Chicago, resulted in 1894 in the
formation of the American Flag Day Asso-
ciation. This was an Illinois organization
which later formed the nucleus of the Nation-
al Flag Day Society, the object of which was
to promote the celebration of Flag Day
nationally on June 14 every year. The
custom of observing the anniversary of the
birth of the flag became widespread and
received the support of five Presidents of the
United States. It was not until 1916,
however, that it was recognized by official
action. Inthat year President Wilson issued
on May 31 the following proclamation,
calling for a national observance of the day.

“My Fellow Countrymen:

f‘Many circumstances have recently con-
spired to turn our thoughts to a critical
examination of the conditions of our national
life, of the influences which have seemed to
threaten to divide us in interest and sympathy,
of forces within and forces without that seemed
ll‘kely to draw us away from the happy tradi-
tions of united purpose and action of which
we have been so proud.

‘It has, therefore, seemed to me fitting that
I should call your attention to the approach
of the anniversary of the day upon which the
flag of the United States was adopted by the
Congress as the emblem of the Union and to
suggest to you that it should, this year and
in the years to come, be given special signifi-
cance as a day of renewal and reminder, a day
upon which we should direct our minds with
a special desire of renewal to thoughts of the
ideals and principles of which we have sought
to make our great government the embodi-
ment.

“I, thereforc, suggest and request that
throughout the nation, and if possible in every
community, the 14th day of June be observed
as Flag Day with special patriotic exercises,
at which means shall be taken to give signi-
ficant expression to our thoughtful love of
America, our comprehension of the great

- mission of liberty and justice to which we
have devoted ourselves as a people, our pride
in the history and our enthusiasm for the
political program of the nation, our determin-
ation to make it greater and purer with each
generation, and our resolution to demonstrate
to all the world its vital union in sentiment
and purpose, accepting only those as true
compatriots who feel as we do the compulsion
of ‘Ehls supreme allegiance.

Let us on that day rededicate ourselves
to the nation, ‘one and inseparable,’ from
which every thought that is not worthy of our
fathel:s first vows in independence, liberty,
and right shall be excluded, and in which we
shall stand with united hearts for an America
which no man can corrupt, no influence draw
away from its ideals, no force divide against
itself; a nation signally distinguished among
all the nations of mankind for its clear,
individual conception alike of its duties and
its privileges, its obligations and its rights.”

The institution of Flag Day as an integral
part of the rituals of the Order of Elks had
come several years earlier than this Presi-
dential proclamation. It was given its
initial impetus, in fact, by Grand Exalted
Ruler Henry A. Melvin, in his report sub-
mitted to the Grand Lodge at Philadelphia,
in 1907. In that report he said:

_ “In our new Ritual, in all our public meet-
ings and in our fraternal sessions where the
flag of our nation glorifies our altar and is
bestowed as a talisman, a token and an inspira-

tion upon each initiate, the patriotic purposes
of our Order are emphasized. Our member-
- ship is confined to citizens of the United States
and our fraternal obligation requires a renewal
of the oath of allegiance. The Elk is first of all
a patriot, and ever the sentiment grows and
blossoms into eternal beauty that ours is the
typical American fraternity having a sacred
duty not only to practice obedience to the laws
of the land, but to promulgate in every
legitimate way the highest ideals*of American
manhood—the holiest reverence for the flag
of our nation with all that it typifies. One of
the best, the tenderest rites ever celebrated by
an order is our annual Memorial Service, when,
at the eleventh hour of the declining year, we
pause with loving hands to link anew the
golden chains of memory which bind our
hearts to our absent brothers. Why not
have another day, a ‘flag day,” when the
all-absorbing theme shall be patriotism—a day
for rehearsing the history of our land and our
Order, a day of apotheosis of our banner?
During .the year from many sources have
come suggestions with reference to such a day.
Several dates have been named, each ‘being
appropriate. June 14th, the anniversary of the
adoption of the flag, would, of course.. be a
significant 'date, as would February 16th, the
day celebrated by us in memory of the birth
of the Mother Lodge. Another golden day is
February r2th, the birthday of Abraham
Lincoln, who with prophetic words foretold
the time which has blessed us with the vision
of a reunited nation, without sectionalism, but
with one flag, one purpose, one destiny, when
he said: ‘The mystic chords of memory,
stretching from every patriot grave to every
living heart and hearth-stone, all over this
broad land, will yet swell the chorus of the
Union when again touched, as surely they
will be, by the better angels of our natures.’
“This, it seems to me, is a topic worthy of
careful consideration by the Grand Lodge.”

In response to these suggestions of Grand
Exalted Ruler Melvin, the Grand Lodge
officially chose June 14 as Elks Flag Day and
directed that the Committee on Ritual
prepare an appropriate service for the use of
the Subordinate Lodges.

THE following year, at the Grand Lodge
Convention held in Dallas, Texas,
Grand Exalted Ruler John K. Tener, in his
report, referred to Flag Day as follows:

¢ At the last session of the Grand Lodge a
resolution was adopted designating June 14
as Flag Day. The Committee on Work and
Ritual was instructed to prepare a Ritual
suitable for this occasion. Right well has this
Committee performed the duty. Such a
Ritual will be presented to the Grand Lodge
at this session.. I am persuaded that it will be
well received, and that it will measure up
favorably with the beautiful Lodge Ritual
now in use. .

“On account of the fact that there wasno
ritual ready for this year, no uniform observ-
ance of Flag Day was possible. In an official
circular, attention was called to this fact, and
the Lodges were advised to follow their own
inclinations in this regard. Flag Day services,
interesting and instructive, were held by many
of the Lodges; others attended Divine services
in a body as suggested in the circular; others
contented themselves by asking the members
to wear small flags on that day, while some
permitted the day to pass unobserved. But
in almost all Lodges something was done to
show to the world in a pleasing and impressive
form the sacred position held by ‘Old Glory’
in our fellowship.”

(Continued on page 64)
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A Member
of thelLodge|
for 10 Years

Yet No One Ever
‘Heard of Him! '

The Exalted Ruler and his Advisors met
to discuss committee appointments. The
conspicuous members classified .themselves
at once. Then someone suggested George
Marshall. The Exalted Ruler looked sur-
prised. .

“George Marshall? ‘Who is he?”

“George Marshall is a-department head
for one of the big insurance companies but
has brains enough to be president,” ;ephed
one of his Advisors. * George is a big man
if he only knew it. He doesn’t assert him-
self. He has been a member of this lpglgg
for ten years and no one ever heard of him.’

The. Exalted Ruler frowned.
said, “I fear he won’t do. The men who
are to head' my committees must not only
have good ideas, but must be able to put
them over.”

A Man is Known
by His Words

How many times, in every lodge, and in
every business are similar conversations
. held! Thousands of men go through life

‘like George Marshall. Mentally they excel.
Frequently their ideas are vastly superior
“to the ideas of other men, yet they go
through lifé without the rewards their in-
telligence deserves. .

Why—do you ask? Every man of affairs
knews the answer. . .

It is told in a wonderfully interesting
free booklet, “Molding the Minds of
Men,” which describes the twelve volume
library, Modern Eloquence. This famous
library is a part of the working equipment
of thousands of men of affairs all over America.
Dawes, Schwab, Gary, Hughes, Taft, Borah
- and thousands of others consider it a necessary
aid in their bucy lives. And John K. Tener,
former Governor of Pennsylvania, writes:

“Everybody desiring to improve his mind and
to meke a better speech would want Modern
* Eloquence if he only knew what it contained.’

Modern Eloquence

In Modern Eloquence, you will find the finest
models of forceful speech in the English Language
—Addresses, Lectures, Toasts, After Dinner
talks and a series of articles on how to plan.
prepare and deliver a speech. There arc over 450
contributors,. including Woodrow Wilson, Theo-
dore, Roosevelt, Chauncey Depew, Lloyd George,
Viviani, Clemenceau and other world leaders.

le you sit in the comfort of your home or

office you_may read the forceful words and the

profound idéas that carried these men to higher

ces. Their words will become your words.
cir thoughts will enrich yours.

‘Send Coupon
for Free Bookiet

1f you ever.feel hesitant about speaking in public
you ever fail to think of the right word to cx-
press the precise thought you have m.mlnd
you ever “‘think of the thi you might have
said” after you have finished an interview. this
free booklet will be of unusual interest and value
to you. It tells what Modern Eloquence hasdone
- for thousands of others. A copy will be sent to
you without charge if you mail the coupon below.

Modern Eloquence Corporation, !

13 Astor Placo, Dept. A222, l
Now York City

Gentlemen: Please send me free booklet ** Molding |

|

|

I the Minds of Men." which t how Modem
| Eloquence can be of pr:ct!cal s:}:lvsicg‘so r::.
|

Name. .o l
Business or l
Profession...... .. ... ceens I
Bustness Address. . ... ...ooiieeiiiinn s oees —l
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Under the Spreading Antlers

(Continucd from page 40)

Freeport, N. Y., Lodge No. 1253. Purchase
of plot of ground: 350X 400 feet at a cost of
$60,000. . The Lodge intends to- erect a three-
stoty “brick” and “steel construction building,
approximately 135X I25 feet, to contain res-
taurant, pool and billiard -rooms, Lodge room,

-living rooths, and to cost $200,000, with furnish-

ings at $35,000. - _- .

) .géreybtﬁf,vao., Lodge No. 1431. Purchase
of new Home consisting of a two-story cement
building 30 x 60 feet, with full basement, for
84,800, the furnishings to cost $1,500.

Cleveland, Ohio, Lodge Initiates

"« John G. Price Class™ of Candidates

One of the largest meetings in its history was
held recently bngleveland, Ohio, Lodge No. 18,
at the Hotel Hollenden, the occasion bemg._,:, the
initiation of the ‘“John G. Price Class” of
candidates numbering close to 300. The Grand
Exalted Ruler was the guest of honor and many
other distinguished members of the Order were
present at the ceremony and at the banquet by
which it was preceded. Among these were
William H. Reinhart, member_of the Grand
Lodge Committee on State Associations; District
Deputy Grand Exalted Rulers Blake C. Cook and
R. Ford Loomis. In addition toan address by
Mr. Price, speeches were made by other honored
guests, including Judge Walter McMahon of the
Court of Common Pleas; Thomas E. Lewis,
Trustee of Cleveland Lodge and General Chair-
man of the Membership Committee; Exalted
Ruler Reuben Schumacher; and Secretary W. .
Bruning. Other members of the Membership
Committee, Past Exalted Rulers, officers of the
Lodge and the various Team Captains also made
short addresses during the course of the evening.

On March 31, 1924, the records of Cleveland
Lodge showed a membership of 655 and on
March 31, 1925, the membership was 1;?66.
The initiation of the “John G. Price Class” on
May 1 brought the membership up to 1,330.
The concerted efforts of the officers and the
cooperation of all the members in this selective
invitational membership campaign indicate that
the present year will reveal an even greater
growth for Cieveland Lodge.

Death Claims Prominent Member
or Alexandria, La., Lodge

Fellow members of Alexandria, La., Lodge
No. 546 and his many friends throughout the
State mourn the recent passing of A. D. Baldwin.
Mr. Baldwin was fora number of years_secretary
of his Lodge and was a moving spint In its
development and in all of its activities. He was

/| well known and loved throughout the Order and

his death is sorely felt by the many who came in

contact with his gracious and congenial per-
sonality.

Record Class Initiated by
Portland, Ore., Lodge

Portland, Ore., Lodge No. 142 recently ini-
tiated the largest class of candidates in its
history. The ceremony took place at the City
Auditorium and was presided over by Tast
Exalted Ruler Joseph Riesch and.thc officers
of the Lodge. The class, numbering close to
500, marched from the Home, headed by the
Flks band, through the business streets direct
to the Auditorium, They presented an imposing
appearance and were viewed by large crowds
along the line of march. The officers of the
Lodge were assisted in the initiation by the de-
gree team of McMinnville, Ore., Lodge No. 1283.

Eastern and Western Lodges Visited
By Grand Exalted Ruler in May

During the carly part of May, Grand Exalted
Ruler John G. Price’s itinerary called for visits
to Ohio Lddges in Painesville, Ashtabula,
Findlay, Van Wert, Ironton, and to the Elks
National Home at Bedford, Va. On May 11
Mr. Price was present at the convention of the
Arkansas State Elks Association held in Pine
Bluff. Tollowing this he visited Little Rock,
Ark., Lodge No. 29, and Kansas Lodges in
Wichita and Concordia. Returning East he was

the guest of honor on the 215t of Wilkinsburg,
Pa., Lodge No. 577, and of Charleroi. Pa.,
Lodge No. 494 on the z2nd.  On May 31 he was
present at the opening of the New York State
Elks Association Convention at Niagara Falls.

During June the Grand Ixalted Ruler will
visit Chicago, 1ll., Lodge No. 4; Herrin, IlI,
Lodge No. 1146, and Murphysboro. 11, Lodge
No. 3572, where the convention of the Illinois
State Elks Association will be held on June 4.
On June 11 and 12 Mr. Price will be at Savannah,
Ga., for the mecting of the Georgia State Elks
Association.

First Meeting of Nevada State Elks
Association at Goldfield, June 8-9

The first meeting of the recently organized
Nevada State Elks Association will take place
at Goldfield June 8-9. Goldfield Lodge No. 1072
has set June 7 as the date for the dedication of
its handsome new Home, so there will be a three-
day celebration by the Association opening
with this event. An excellent program including
a ritualistic contest has been planned.

James A. I'arley Elected to
Important Athletic Post

James A. Farley, President of the New York
State Elks Association and Past Exalted Ruler
of Haverstraw, N. Y., Lodge No. 877, was re-
cently elected Chairman of the New York State
Athletic Commission, onc of the most important
and responsible offices in the domain of sport.
Mr. Farley had alrcady served as a member of
this commiscion for some time.

Chattanooga, Tenn., Lodge Active
In Many Iields of Endeavor

Chattanooga, Tenn., Lodge No. g1 recently
closed a most prosperous and productive Lodge
year. Its enlarged activities included the or-
ganization of a 35-picce band, a little symphony
orchestra of 22 pieces, a jazz orchestra of 12
pieces, composed of members of the Lodge’s
Boys’ Band, and a saxophonc octette. A Ladies’
Auxiliary, formed among the wives, daughters
and mothers of members, conducted a children’s
pageant in which over 5,000 youngsters partici-
patcd,. This organization also established the
Boys Band of 64 pieces and raised funds to
cquip and to uniform it. The Lodge at present
is financing the installation of radio sets in the
Pine Breeze Tuberculosis Sanitarium, and in
organizing an Order of Antlers to be known as
Lodge No. 7 composed of boys and young men.

Annual Easter Automobile Fashion
Show by New Orleans, Lai L%ilggn

The success this year of the ot r
Automobile Fashion Show, which \\v?\rsmczgn(llfcstt:d
by New Orleans, La., Lodge No. 30, demon-
stl:atcd that the Lodge has created and’ fixed by
this event a permanent addition to the New
Orleans Spring Social Calendar. From the
point of attendance, the Show was the biggest
ever hclgl,'slnce the grandstands and enclosures
of the Iair Grounds were packed to capacity.
While the receipts were slightly smaller than
last year owing to the fact that no opening
pageant and frolic were held, the Show, never-
thel.css was one of the most highly profitable
projects conducted by the Lodge. " Many dis-
tinguished members of the Order from various
parts of the country and leading citizens of tue

c}(immunity were active in their support of the
show.

Seattle, Wash., Lodge A ts Gift
For Educational I zignd ccepts Cif

Seattle, Wash., Lodge No. g2 has taken steps
toward the establishment of a permanent fund to
assist sons and daughters of members of the
Order to complete their education when without
such assistance their efiorts to secure an edu-
cation would have to be abandoned.  This fund
is to be created out of the proceeds derived from
the sale of *““The Heart of Elkdom,” a book
written by Walter F. Meicr, a Past Exalted

(Continued on page 1)
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The
Aspiration of
Every Man

Success and indepen-
dencearewithinthegrasp
of every man who really
aspires to them and who
diligently strives to make
his aspirations into reali-
ties. If you will save and
invest what you save in
safe securities, you will
gainindependence—per-
haps a fortune.

But most important is
that you must select an
investment banking
house of provenintegrity,
long and wide experi-

ence, and tested stability. -

S. W.STRAUS & CO.
solicit your confi-
dence on our record
of 43 years without
loss to any investor—
arecord covering the
distribution of hun-
dreds of millions of
dollars of safe securi-
ties to clients all over
the world.

We suggest that you in-
vestigate the Straus rec-
ord and Straus Bonds,
which yield the best in-
terestrate consistentwith
safety. Write for descrip-
tiveliterature—sent with-
out cost to you —and
specify

BOOKLET F-1520

S.W.STRAUS &: CO.

Establis':ed 1882 Incorporated
INVESTMENT BONDS

STRAUS BuIiLDING

15
565 Fifth Avemue 'TRAUS BUILDING

at 361k St

New Yon al Jackson Blrd.

Caicaco

STRAUS BUILDING
790 Post Street, SAN FrRANCISCO

43 YEARS WITHOUT LOSS
TO ANY INVESTOR

© 1925:~5. W, S, & Co., Inc.

310 S. Michigan Ave.

TRICTLY speaking, the singular word
“page” in the heading above is a mis-
nomer; for the leading newspapers of the

country recognize the importance of financial
and business news to the extent of devoting from
two to six pages toit. Perhaps the reason is two-
fold: the vast number of people in the United
States today who, as a result of the several
Liberty Loans during the war, have become
bondholders; and the recent tendency for a wide
variety of stocks of industrial corporations to
become popular mediums for investment and
speculation. It is only a few years ago since the
newspaper reports of the dealings and quotations
on the New York Stock Exchange were headed:
“Railroads and Other-Shares.” At that time
railroad stocks comprised more than half of
those listed upon the Exchange. Latterly,
however, stocks of scores of corporations en-
gaged in a wide variety of business activity
have taken the public in as partners through
ownership of their securities, which have been
listed on the Exchange mainly to provide a
constant market for them. Practically all the
industries of the nation are represented: steel,
coal, copper, gold, silver, lead, wool, oil, equip-
ment, automobiles, rubber and tires, motion
pictures, etc., etc. New and additional ones
are constantly being added, recent inclusions
being the advertising and hotel businesses.

Many people, after scanning the headlines on
the front page, turn to the financial page con-
taining the stock and bond quotations. Having
ascertained that ABC common gained half a
point or that the XYZ six per cent. bonds were
fractionally lower, their financial researches are
at an end, and they turn back to read the general
news in earnest. They do not seem to realize
the variety and value of the news and informa-
tion contained in the financial pages. Here are
laid before them at the trivia{) cost of two or
three cents what may prove to be many dollars’
worth of actual benefit. Below is a ‘brief refer-
ence tb some of the factors and features.

The’ leading article, which is usually headed:
“VYesterday’s Market,” or words to that effect,

ives 4 concise bird’s-eye view of the occurrences
in the Street, emphasizing unusual features; a
rise or fall in stocks; exceptions to the rule, with
individual explanations; foreign news; profes-
sional speculative operations; the visible reflec-
tion of good or bad news or tendencies in specific
industries—all having a bearing on the going
value of securities which represent the business
of the country.

For example, if the closing quotations of the
copgfr stocks as a group have been higher, the
explanation may be found in the fact that pro-
duction of the metal has been reduced while
exports have sharply increased. On'the other
band, if the oil stocks’ prices are preceded with
a “minus” sign, there may have been a cut of
so-much per barrel in the market price of crude
oil. Again, if the steel stocks are reported as
having behaved in a disappointing fashion, the
reason is apparent that two or three of the chief
steel companies have published statements of
earnings for the past three or six months which
are much lower than they had been anticipated,
to which may be added the news that the steel
ills are operating at a lower percentage of
capacity.

‘The leading article will also comment on
the trend in the commodities markets, such as
wheat, cotton, corn, oats, etc. There is a tre-
mendous business particularly in wheat in the
Chicago Board of Trade and in cotton in the
New York Cotton Exchange. On an active
day wheat may rise or fall from sc to roc per
bushel and cotton from Y4c to 2c per pound. At
first blush there may not seem .any connection
between these movements and the activities of
stocks, but there may be a close relation if the
wide swings of wheat, for instance, cause specu-
lators as a result of their operations in that
market to buy or sell stocks in quick and heavy

_ volume, irrespective of the normal course of the
stock’ market.

Other factors touched upon include the foreign
exchange fluctuations; the price of money; new
securities admitted to trading on the Exchange;
the announcement of new stock and bond issues

to be made by well-known corporations.

The Elks Magazine

The Financial Page of Your Newspaper

By Stephen Jessup

The price of money is a great factor in the
dealings on the Exchange, especially the price
of “call” money. “Time” money is money
lent in the course of ordinary business, and also
with security collateral, for three or six months.
“Call” money is money lent on the floor of the
Stock Exchange to brokers who give sccurities
as collateral and are required to repay the loans
on demand or “call.” When the banks have
large amounts of surplus money to lend, the
supply naturally influences the rate, and “call”
money may be quoted 314%, 3% or less. When
the reverse is the case, the rate riscs, sometimes
to 6% and higher. Speculation in stocks or
“margin trading” is mostly conducted on bor-
rowed money, or “call”” money. Itisencouraged
by money being available at a favorable rate,
and discouraged by its being scarce and expen-
sive. When the banks have other uses for the
money lent “on call,” they demand the payment
immediately of such ‘“call loans,”” and as a conse-
quence stocks are likely to be sold to a con-
siderable degree. Large operators and specu-
lators on the Exchange, therefore, keep a watch-
ful eye on the quotation for “call money.”

In addition to the leading column, there are
usually one or two columns consisting of short

aragraphs containing news items regarding
individual industries or companies which are of
general interest and yet not of sufficient im-
portance to be included in the general review.
Here will be found bits of news, and also gossip
and rumors, especially with regard to the lead-
ing and popular speculative stocks.

While much space is devoted to stocks, quo-
tations, news, items, etc., a great deal, although
perhaps in lesser degree, is given to bonds and to
other markets, such as wheat, cotton and other
commodities; the Curb market; Public Utilities;
Unlisted Securities; and the quotations on the
Exchanges in other cities.

Many newspapers conduct a department in
which readers’ inquiries regarding investments
are answered. As the answers are in practically
all cases written by an expert whose knowledge
is varied and comprehensive and whose opinions
are sound, they are well worth reading. It is
obvious that $1,000 should not always be in-
vested in the same way, any more than the same
diet should be given to an infant of one year, a
boy of fourteen or a woman of fifty. A widow
having a few thousand dollars of insurance
money would be advised to invest her $1,000 in
one way, the keynote being with safety of prin-
cipal. A business man earning a comfortable
surplus from active participation in business
would have brought to his attention securities
with perhaps more interest or dividend yield and
Jess attention devoted to absolute safety of
principal.

FREQUENT statistics of various kinds are re-
ported that indicate the trend of business in
general. Among these may be mentioned check
clearings; pig iron prodl.lction; freight car load-
ings; crude oil production; copper and cotton
exports, etc. For instance, you frequently sce
items such as these: 4

«Tire prices were advanced 5% to 1 -
terday b)e the leading makers.” 5% yes

“Freight loadings for last week totaled
000,000 Cars, the heavi.est volume since five
weeks ago, demonstrating that the business
turnover was again on an ascending scale.”

“The continued heavy drought in Texas has
caused the leading authorities to revise their
estimates of the next cotton crop downward by
2,000,000 bales.”

“Crude oil production last week increased by
so,000 barrels average daily, wmaking daily
average production for the country approxi-
mately 1,950,000 barrels.”

And so on.

An extensive and informative portion of the
financial pages is devoted to the advertisements.
These are, broadly speaking, of two kinds. One
is the public offering of new issues of stocks and
bonds. These are issued by governments,
municipalities, and corporations.” They are
offered by members of the Stock Exchange; well-
known bond and investment houses, and private
bankers. The salient features of the securities
are recited in the advertisements, and detailed






















