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Manley, banker, stopped in at the hotel
and led him aside.

“Mr. Chubb, I’'m having some friends
to supper. Come along and take a- hand.
Of course you play draw?”

“A little; sometimes.”

“Two-bit limit.” '

After supper. the provincial banker’s
guests adjourned to a standard poker table,
clean white cloth and regulation chips.
With a genuine Havana, an ash-tray and
highball at his elbow, Mr. Chubb began to
wonder if the South were really so barbarous
and backward. To-night he might well have
been in civilized Chicago. But outside the
Zoo, nowhere in that guileless city could
Mr. Chubb have found the menagerie of
freak hands that these southerners sprung
upon him to win his money—dogs, tigers,
cats, skips.

“Wait a minute,” he protested when
Harry Coates ignored Mr. Chubb’s three
.aces, and proceeded to rake in the pot.
““Hold on, Mr. Coates! What kind of a hand
do you call that?”

“Little dog,” said the sweetly smiling
Harry. “I caught that lovely four spot.”

“Dog? Four spot?>” With a tightening
of his lips Mr. Chubb examined the phenom-
enon—deuce of spades, four of diamonds,
five of diamonds,
six of clubs and
seven of hearts.
It wasn’t a flush;
it wasn’t a se-
quence; it wasn’t
anything that so-
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phisticated Chicago had ever regarded with
respect.

“I beg your pardon,” his host apologized;
“Mr. Chubb, we assume that you play
these same hands.”

“Not in Chicago.
dog.”

His city ignorance brought about an im-
passe which nettled Mr. Chubb, made him
squirm like a post graduate demoted to kin-
dergarten, while Manley halted the deal and
wrote down on paper a list of hands as played
by orthodox congregations in the South.

I never saw a little

One pair.

Two pair.

Threes.

Sequence. .

Little dog; deuce to seven without a pair.
Big dog; nine to ace without a pair.
Little tiger; trey to eight without a pair.
Big tiger; eight to king without a pair.
Cat, ace to six, without a pair.

Flush.

Full house.

Skip, two, four, six, eight, ten.

Fours.

Straight flush.

Little dog flush.

Big dog flush.

Little tiger flush.

Big tiger flush.

Cat flush.

Skip flush.

His patient host went even further in Mr.
Chubb’s primary education, by spreading
the actual cards and illustrating each hand,
like diagrams on a blackboard for benefit
of the stupid pupil.

“For a little dog,” Manley suited the card
to the word, “you must have this deuce, and
you must have this seven. Between these,
you may hold a trey-four-five, or a trey-
five-six. or a trey-four-six, or a four-five-six.
Do you understand?”’

“Perfectly. Perfectly.”

“A big dog is on the same principle, nine

to.ace, with any three of the four cards that
come between. Get that?”’ :

“Yes,” Mr. Chubb almost snapped, and
his face grew pinker as he eyed the ocular
demonstration of tigers and
skips.

“Dogs and tigers are ‘eight-
timers,””” Manley explained.
“Any one of eight cards will
make your hand. Can you
estimate your chances of
catching?”

“Yes. Seventeen.per cent.;
same as a sequence.” Mr,
Chubb was mathematically -
correct, as he knew from an
exhaustive study of “Jack
Abbott on Jackpots.”

“But suppose,” Manley ex-
hibited a different combina-
tion. “Suppose you hold this
nine-ten-jack-queen? Any
eight or king that you may draw will make a
sequence, while an ace gives you a big dog.
You have fwelve chances instead of eight.”
- “Precisely. Twenty-five and one-half
per cent.” '

“Something like that. Now suppose that
your nine-ten-jack-queen are all hearts?”

“Ah!” That’s where Chicago took the
floor. “Ah! Quite simple. I am dealt the
nine-ten-jack-and-queen of hearts, with the
four of clubs. -I am looking at five cards.
Of the unknown forty-seven cards, one—the
ace of hearts—will make a big dog flush.
Two—the eight or king of hearts—make a
straight flush. Any one of six other hearts
makes an ordinary flush; while any eight, or
king, or ace, completes a hand. Let me
see, I have eighteen chances out of forty-
seven, a fraction under forty per cent.”

“Figured to a gnat’s heel,” Joe Manley
applauded. “We amateurs can’t teach you
much.”

“Oh, no, no,” Mr. Chubb’s modesty
waived all pretensions to omniscience. “It’sa
slate-and-pencil matter, and the proper
theory of one-card draws is to let ’em alone.”

“BUT look at the fun you have?” said
Junius Wortham, who always tossed
his chips and called for one card with undis-
couraged optimism. “Comeon! Play ball!”

Mr. Chubb hitched his chair closer to the
table. Before him lay his schedule of values
upon which he kept a vigilant eye; not that
he drew to bobtails, but when a pat hand
came his way, he’d play it. There was noth-
ing spectaculat about the Chicago method.
His stack grew, inevitably as the piling up of
compound interest, until he cashed in a
winning of fifty-three dollars, uncommonly
large for a two-bit limit.

““Beginner’s luck!” he laughed. But Mr.
Chubb knew better. It was the wages of
science, the earned increment of skill, and he
strutted out cockily to Joe Manley’s car.

Manley’s humorous blue eyes twinkled
as he stopped to set down the victorious
Chubb at his hotel.

The Elks Magazine

“By the way, Mr. Chubb,” he remarked, -
‘“did I understand you to say that you were
going to Greenville in the morning?” =~ .-

“Yes; on the carly train.” . .

“Fine! That just fits. To-morrow is Mr.
Jessup’s birthday. Hé’s
taking a party for the
round trip to Greenville,
on the *“Pride of the
Bends.”  As  Manley
called over their names,
men of means and
prominence with whom
it would be good busi-

ness to mingle, Mr.
Chubb decided to join
them.

“All  right” — said
Manley, *“I’ll call for
you to-morrow after-
noon, about four.”

Then he drove away,
with a queer little smile,
chuckling to himself. “Maybe those bullies
will teach him some new kinks in poker.”

LTHOUGH Mr. Chubb contended that

accidents never occur in this orderly
world, it seemed that his own calamity just
happened. Beyond all question he did not
deliberatcly plan it, for Chubb had only
a counting-house acquaintance with Mr.
Jessup, the. grim-faced old financier. That
such a frivolity as birthdays could enter the
life of William P. Jessup, President of the
Planter’s National, Mr. Chubb never
dreamed. Something, however, in Jessup’s
gruff directness suggested water, not for
drinking purposes but for navigation.
Here again Mr. Chubb’s deductions were
correct, Bill Jessup having once been a
steamboat captain, and made a fottune to
invest in banking. But coupons and interest
never weaned old Bill from his first love, the
river. So he annually mustered the ancient
mariners and turned himself loose for joy
on his own boat, T/he Pride of the Bends.
There, in the white-and-gold cabin of The
Pride, Mr. Chubb found Mr. Jessup, sur-
rounded by greybeard cronies. McGregor
was on his native heath and champing
mightily at the bit.

“Hello, Chubb,” the old riverman sang
out—in the bank it had always been ‘“ Good
morning, Mr. Chubb’”’—* Joe says you are
goin’ with us. Here, Benny,” he roared to
the clerk, “send this luggage to the- bridal
chamber, best on the boat. Line up, boys,
and meet Mr. Chubb.”

The “boys’ lined up, not an infant
younger than sixty-five, ‘“Jimmy,” being
Mr. James B. Patton, head of a huge hard-
ware concern; ‘“Charley” was Mr. Jessup’s
grave and reverend partner; ‘Buster,”
Mr. Chubb had met before under the digni-
fied alias of “Judge Chatham,” with silver
hair and the features of a Greek Lycurgus;
“Buck” was their present Member of Con-
gress, and “Doc” a benevolent-looking
physician. Their names were familiar to
Mr. Chubb, also their comfortable ratings
in Bradstreet. But the boat itself was un-
familiar, big and golden and gorgeous to-
Chicago eyes that had never scen the red-
chimneyed Natchez or the Grand Republic.
Mr. Chubb gazed admiringly down its long
cabin, sparkling with crystal chandeliers
above the dining-tables.

“Tidy little craft, eh?’’ the captain smiled
like a proud parent, while unwrapping a roll
of paper which he hung to a nail against
the wall. It was a calendar, a calendar for
1884, and aggressively displayed the date,
May 17th. The wondering Chubb couldn’t
figure out what 1884 meant, until old Jessup
gripped his arm and pointed:
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Up to the Eyes in Fiction

Galsworthy, Hergesheimer, Bennett, Masefield, Arlen and Others
Provide Some Gorgeous Winter Reading

Balisand
By Joseph Hergesheimer

R. HERGESHEIMER has done the
thing that we have been waiting for
solong. He haswrittena novelafter

the classic models of historic romance, but—it
is more the story of a man’s soul than of his
sword.

It is the record of an inner conflict against
the order of the day, against fate, destiny,
the gods. Against life’s loneliness and reck-
lessness, its clamorous youth and its hungers
and defeats. )

That sort of analysis is not new to any-
one. It constitutes, in fact, pretty much the
whole of serious fiction at the moment. But
Mr. Hergesheimer has set his hero, Richard
Bale, down in the days of Washington and
Jéfferson. He has painted him against a
background, abundant, glowing and im-
portant, of Virginia plantations, of fighting,
drinking men immersed in politics, in horses,
in slaves, in duels, in love-making, in hot
elections and violent partisanships.

Richard Bale is a contradictory, thwarted
yet impressive character. The author has
spared no words to make us know him well,
to make us pity him and hate him, to make
us disdain him and love him. His exquisite
meeting with Lavinia and her ruthless
snatching away—these are indeed rare para-
graphs. The undying vision of the girl lives
not only with Richard but with every reader
as well.

Mr. Hergesheimer enriches his hero with
lands and love, but it is the poignant
memory of Lavinia, her name, the old haunt-
ing passion for her, that finally ensnares
Bale—draws the cord tightly around his
throat. .

Joseph Hergesheimer is always and in-
creasingly worthy of careful study and of our
deep admiration. Up to now the historical
novel has given us the heroic gesture but not
the thousand things behind it. Mr. Herge-
sheimer gives us all of these things.

As history, *‘Balisand” stirs the imagina-
tion. As romance it captures one’s heart
from beginning to end.

The White Monkey
By John Galsworthy

THE thing that you become most con-
scious of when reading Galsworthy (and
who does not read him?) is the masterly
weaving, in and out, of the delicate threads
of his art. No man writing fiction to-day is
a more finished craftsman than John Gals-
worthy. To pick up one of his books is to
become proud of our heritage of the English
language, a language that can be so powerful
yet so clipped and cool, so simple and so rich
at once. In Galsworthy’s hands it proves
to be a language that can most adequately
say the thing that is exactly needed to give
lifc and mind and soul to a character in
fiction.

As for his themes, we know them best per-
haps through his story of the Forsytes, those
fortunes which we have so devotedly fol-
lowed in many volumes. Here they are
again in this book (though absolutely inde-
pendent of anything that has gone before)—

By Claire Wallace Flynn

Fleur and her father, old Soames Forsyte;
Sir Lawrence Mont and his chivalrous son
Michael, who has married Fleur, though a
good portion of her heart was not at her
wedding.

Galsworthy’s people are our contempo-
raries. Indeed, they are ourselves, moving
and struggling upon his pages. What more
cag?an author do? What more may a reader
as|

Books Reviewed This Month

Balisand, by 'Joseph Hergesheimer.
(Alfred A. Knopf, New York)

The White Monkey, by John Gals-

worthy.  (Charles Scribner’s Sons,
New York)

In a Shantung Garden, by Louise
Jordan Miln. (Frederick A. Stokes
Co., New York) o

The Needle's Eye, by Arthur Train.
(Charles Scribner’s gons, New York)

The Litile French Girl, by Anne Douglas
Sedgwick. (Houghton Mifllin Co.,
Boston, Mass.)

Sard Harker, by John Masefield. (The
Macmillan Co., New York)

Julie Cane, by Harvey O’Higgins.
(Harper & Brothers, New York)

Plumes, by Laurence Stallings. (Har-
court, Brace & Co., New York)

The Green Hal, by Michael Arlen.
(Geo. H. Doran Co., New York) -
Elsie and the Child, by Arnold Bennett.
(Geo. H. Doran Co., New York)
Shackled, ll)\}r Achmed Abdullah. (Bren-

tano’s, New York)

The Isles of the Blest, by Wilbur
Daniel Steele. (Harper & Brothers,
New York)

How To Work Your Way Through Col-

lege, by Raymond F. Sullivan.

(Edward J. Clode, Inc., New York)

et T T i T AT

“The White Monkey ” is a spacious inter-
pretation of young life to-day; youth still
chilled, shaken and disillusioned by the war;
youth which thinks that it is emancipated but
which is very little different in essentials from
youth thirty years ago.

Temptations, acid and otherwise, come to
many in this novel, and each man meets it
according to his metal, even down to poor
Tony Bicket, who couldn’t resist the testing
of his soul and who wound up selling toy
balloons in the London streets.

Through the whole book looms the sym-
bolic painting by a Chinese artist of a white
monkey holding the rind of a squeezed fruit
in its paw—a picture that not only adorns
Fleur’s house and Galsworthy’s tale, but
points indeed a moral.

In a Shantung Garden
By Louise Jordan Miln

THIS is a marvelously pleasant and enter-

taining little book—and not so little at
that. It is concerned with the adventures
of a young American business man who is
sent by his father to make certain important
mining investigations in China.

A slender connecting link—his acquain-
tance, in Harvard, with a Chinese student—
flings wide open to Tom Drew the gates c_Jf
an ancient Chinese garden. Here, indeed, is
a place of enchantment and mystery, where
new and old meet in side-splitting contrasts,
where romance finds him, from where ac_l-
ventures draw him, and where, finally, he is
forced, by virtue of their own young wisdom,
to leave forever the girl he loves—a Chinese
girl who has been educated in England.

We are given no improbable and poetic
finale in this tale. There is, instead, the
bowing to relentless facts and common-
sense. By this ending to her story, Mrs.
Miln has claimed the right to have her story
accepted as something much above the usual
romance of the Orient. oo

Mrs. Miln knows China extraordinarily
well, as she has proved in previous volumes,
but in this charming story she reveals an
understanding that has qualities of true 1m-
port in it. Vivid descriptions of the coun-
try, sympathy with its customs, insight into
the very hearts of its people—these things
are gathered into a tender and graceful yarn.

Of all the folks who went to and fro in the
old Shantung garden, we likc most the tiny,
honorable grandmother, the despot and dl(,t-
tator of all that feudal place, who couldn’t
tolerate a foreigner and yet who prostrated
herself at young Drew’s feet, and who wguld
even have given him her granddaughter if he
had asked for her.

A bully good story.

The Needle’s Eye
By Arthur Train

FOR many weeks now, critics’ and readers
of fiction everywhere have been talking
about “The Needle’s Eye,” the story of
a multimillionaire and his family. It Is,
therefore, difficult to find words that have
not already bcen used by them with_wluch
to praise so carnest and so wise a piece of
work.

There, that’s enough, anyway, to let
you know how we, personally, feel about
the book. It is a big American story, by
a philosophic and generous author. We
think we recognize certain characters in it,
and so may you. And we like the way Mr.
Train treated them. Indeed, we have been
meeting these people, more or less, on the
front pages of the daily newspapers for
years. Always they appear as bloodless
plutocrats and robbers of the weak; others
are always wild and dangerous labor agi-
tators; and yet others, no matter how fair,
always seem to trail a few tainted morals
about, and so on. Such people are always
to be found in the wide and greedy stream
of metropolitan life. Mr. Train has dragged
them out of the flood, set them in his book
and turned a bright light upon them.

Thus we see them in “The Needle's Eye”
—as human as ourselves, and quite as
decent, by jinks! They are throbbing and
high-minded, trying to find the best road
out of the muddle of life—out of too much
riches, out of too much poverty, out of too
much ignominy and out of too much
narrowness.

(Continued on page 53)
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They had recaptured the Tonguin but they
could not sail her, and as for Mr. Lewis he
,was near to death, and knew it. He bade
the four seamen take one of the ship’s boats
and attempt escape, and this they did under
cover of darkness—only to be driven ashore
and to die by torture. That night the
desperately wounded ship’s clerk planned
his great coup.

At dawn he beckoned to the Indians, who
were cautiously circling the Tonguin in their
canoes. He made signs that they were to
have no fear, but to board the vessel. TFora
time they withstood the blandishments of
the wounded trader, so grimly bent upon his

_vengeance. But presently one ventured on
board, and then another, and another. Mr.
Lewis smiled to see them and went below.
It was a rich booty, the Tonquin. Her
decks were heaped with trade goods, and her
hold filled with similar treasure. Canoes
swarmed out to the ship, scores of them,
until all the chivalry and statecraft of the
tribe were represented by the exultant
savages on deck. There was room for no
more. Then the Tonquin, as Mr. Lewis
touched tinder to the tons of powder below
decks, disappeared in a great roar and a red
flame. And the women of that tribe
mourned for many months. Lamazee brought
the story back to Fort Astoria, as the sole
survivor of the expedition to Vancouver
Island.

As for McDougal and his comrades at
Fort Astoria, the disaster filled them with
apprehension for their own safety, since not
only were the bold spirits of the Tonguin
gone, but word of the destruction of the ship
had raced through the coast tribes. There
were rumors of a conspiracy to capture the
fort. By a shrewd stratagem McDougal set
this fear at rest. He summoned the chiefs
to council and when they were assembled he
held up before them a small glass bottle
stoutly corked.

“Here I have caged the pestilence,” he
told them gravely. “We are few but
mighty, we white men. Let any tribe
move against us and I will set free the
smallpox.”

The Indians knew the smallpox of old,and
as one man their chieftains disclaimed any
intent to harm the Astorians, and on ‘the
contrary asserted an undying friendship.
The astute Duncan McDougal seems to have
been a versatile fellow, gifted in statecraft,
for somewhat Jater he sealed this pact of
friendship by marriage with a Chinook
princess, the daughter of one-eyed Com-
comly, an aged and friendly chieftain.
True, the bride was redolent of fish oil, but,
as Washington Irving tells us, after much
laving she was conducted to the altar while
traders and redmen made merry in honor of
the nuptials.

Meantime an overland expedition arrived

LB
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at the, fort, after many hardships, and in-
May, 1812, the supply ship Beaver arrived

from New York. Trading posts were

established, as feeders to Fort Astoria, at

Spokane, the Okanogan, the Snake, and

elsewhere. The future of the venture

seemed assured, despite its earlier mis-

fortunes. But word of the outbreak of war

with England reached the lonely outpost at

the mouth of the Columbia, and, beset with

doubts and threatened with actual attack,

the post was sold to the Northwesters and

the Union Jack replaced the Stars and

Stripes. At the close of the war, however,

negotiations were begun between the two"
governments for the return of Astoria to the

United States, and in October, 1818, actual

restoration was made. :

Only a trifle more than a century ago—
yet how remote and dim and strange it all
seems. But for Gray daring greatly in the
discovery of the Columbia River, but for the
gallantry of Lewis and Clark, but for Astor
dreaming of a rich fur trade, but for any of
the several providentially related episodes of
adventure and exploration, our claims to the
vast Oregon country, so rich in resource, so
unique and wonderful in scenery, could
scarely have been valid. Some day the
novelists will turn to the Columbia river, to
the Oregon country, as the historians have
turned. The wonder is that they linger so
long in the discovery.

Sonnets Inspired by the Order

- Charity
TO give a lillle from a shining siore—
Is that to give?. To give and feel no loss—

Is that to GIVE as Christ gave on The Cross?
The rich may give and keep a faithful score
rald, lellirz] o‘c;;- (:’rgi o’g:os ,
Tlow lavishly they parled wilh their 5!

nd on the eydg while above the moss,
May shine the gifts of men that give no more.

And send a
And on their hea

To share the crumbs of happiness we gain
With those who weep apart—{o give our bes!
Of healing sympathy ‘o hearts in pain—

To give our labor when we fain would rest—
This is the Charily men knew when He
First breathed that word by starlit Galilee!

{ones,

By William F. Kirk

HE

Brothership

IT IS not fellowship, for il is more. .
11 is nol friendship, for il may be less.
An Elk may aid a brolher in distress
Without the urge of love in his heart’s core.
Yea, he may aid that brother o’er and o’er
When Fortune had withheld her coy caress
And he may so conlrive that none may guess—
Nor charge the sum against sweet Friendship's score.

When Brothership IS Friendship, clean and true,
Then and then only shall our Band be blest!
Then and then only shall the heavens blue
Smile o’er a Perfect Order, East lo Wesl.
Oh. thal this might lranspire in our brief day—
* Thal we might see i! ere we drift away!

Candidates for Grand Lodge Ofﬁces

TWO Subordinate Lodges have authorized

announcement of the following candida-
cies for Grand Lodge offices to be filled at

_ the Grand Lodge meeting to be held in
Portland, Ore., next July:

Dallas, Texas, Lodge Presents
William Hawley Atwell for Grand
Exalted Ruler

Dallas, Lodge No. 71, joined by all the
Lodges and Past Exalted Rulers of the State
of Texas, endorses and presents William
Hawley Atwell as a candidate for the office
of Grand Exalted Ruler to be filled at the
annual meeting of the Grand Lodge to be
held in Portland, Ore., next July.

For more than a quarter of a century,
Mr. Atwell has been active in the affairs of
the Order. He has served his Lodge as its
Exalted Ruler for three terms and has been
prominent also in the work of the Grand

Lodge. He was twice appointed District
Deputy Grand Exalted Ruler, and served
during 1920-1922 on the New Membership
Committee of the Grand Lodge. For two
years, 1922~1924, he was a member of the
Grand Lodge Committee on Social and
Community Welfare.

Mr. Atwell is a graduate of Southwestern
University and of Texas State University.
He has been a nominee of his party for
Governor. He was Assistant County At-
torney of Dallas County for a number of
years and served more than fifteen years
as United States District Attorney. He is
now United States District Judge for the
Northern District of Texas.

: ¥ :

Lynchburg, Va., Lodge Presents
Clyde Jennings for Grand Trustee

Lynchburg, Va.,, Lodge No. 32r an-
nounces that, at the Grand Lodge Session
to be held at Portland next July, it will pre-
sent the name of Clyde Jennings for the office
of Grand Trustee.

Mr. Jennings, who holds & prominent posi-
tion in the business and civic life of his
community, has always been active in the
affairs of Lynchburg Lodge since his initia-
tion in rgoro. After filling various subordi-
nate stations he was elected Exalted Ruler
in 1914 and became a life member of the
Lodge. At the end of his term as Exalted
Ruler he maintained an active interest in
his Lodge, serving as Trustee and as Treas-
urer for a number of years. He was ap-
pointed and served as District Deputy Grand
Exalted Ruler for the terms 1917-18 and
1920-21.
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successful social functions of its kind ever held
in Westfield.

This Lodge recently leased new and larger
quarters in Parks Block to take care of its grow-
ing membership. The number of names on its
roster has doubled since its institution last year
and the present prospects are for a membership
of over 300 before the Lodge celebrates its first
birthday. ’

Order Gives $1,000 for Relief of
Sufferers in Georgia Floods

On the recommendation of Grand Exalted
Ruler John G. Price, the Trustees of the Grand
Lodge recently approved a donation of $1,000
for relief of the sufferers in, the flooded areas of
Georgia, principally within the jurisdiction of
Albany Lodge No. 713. The unprecedented high
waters in this region brought about the destruc-
tion of much property and rendered many hun-
dreds of the inhabitants homeless and destitute.

After the contributions made in behalf of their
respective organizations proved insufficient to
meet the needs of the situation, the Grand
Exalted Ruler was appealed to by I. G. Ehrlich,
Exalted Ruler of Albany Lodge, and by G. P.
Maggioni, President of the Georgia State Elks
Association. . .

The prompt and generous act of the Order in
donating part of the special Grand Lodge Fund
for the purpose was greatly appreciated by the
homeless people. = Shelter, food, clothing and
medicines were supplied, and heroic work was
done by the members of Albany Lodge in helping
the sufferers. o :

Philadelphia, Pa., Lodge Opens
Its Remarkable New Home )
As this issue of the Magazine goes to press

elaborate plans for the dedication on ‘Washing-
ton’s Birthday of the magnificent new Home of

Philadelphia, Pa., Lodge No. 2 have been per- .

fected. Grand Exalted Ruler John G. Price, 2
host of Grand Lodge officers and prominent city
and state officials, together with representatives
from many Lodges, will be present at the cere-
mony and will take part in the festivities that
will mark the event. :

Though this formal dedication will not take
place until February 22, the new Home has been
opened and occupied for some time. Its com-
pletion was the occasion of a special celebration
on the part of the membership and the citizens
of Philadelphia. On the evening the building
was thrown open to the public for inspection,
over 15,000 passed through its doors and were
shown through its many beautiful halls and
rooms. On the following evening a large ban-
quet to over 2,500 was given in the new Home.
Hon. W. Freeland Kendrick, Mayor of Phila-
delphia and a member of the Lodge, was the
guest of honor. Speeches were made by the
Mayor, the Chairman of the Building Com-
mittee, Executives of the Bond Committee and
by Grand Esquire Charles H. Grakelow, Exalted
Ruler of Philadelphia Lodge.

The new Home, costing over $2,000,000, is one
of the most beautiful buildings in the city. It
embodies everything imaginable for the comfort
and convenience of its membership. Its ac-
commodations for traveling members of the
Order are especially adequate, and a real Elk
welcome awaits them in this most modern and
most complete building of its kind.

Grand Exalted Ruler Visits
Many New York Lodges

Grand Exalted Ruler John G. Price made an
extensive tour through New York State early in
February, visiting twenty-five Lodges, close to
?v;;(;-gllgg n());[) at_h_e }odgﬁs in the entire State. He

nied on his trip by Pres. .
Farley of the New, York Stal.)te )}g:lk;exsggc,ir;etsioﬁ
District Deputy Grand Exalted Rulers of the
various districts of the State and by Past
.P:lclzsndcrfl}]l:s, Vlce&Presidents and Trustees and
other ofhcers an i
ciati‘on. committeemen of the Asso-

The Grand Exalted Ruler began hi
Norwich Lodge No. 1222 on Fetl;)r:lmll]';'s stou;'tﬁf
lowing his visit here he was welcomed in the
evening at Binghamton Lodge No. 852, where
he took part in the anniversary celebration of
the Lodge and was a guest at a reception held

in his honor by the Knights of Columbus. On
February 6 he visited Lodges in Owego, Corning
and Elmira. On the following day he visited
Auburn Lodge No. 474 and in the evening at-
tended a banquet given by Symcuse'Lodge No.
31, Representatives from Lodges in Oswego,
Fulton, Ogdensburg, Watertown and Malone
were also present on this occasion. On February
8, Mr. Price visited Oneida Lodge No. 767, and
was the honor guest at a dinner and meeting of
Utica Lodge No. 33 in which members of Rome
Lodge No. 1268 also participated. The follow-

To California Lodges
HE memory of my recenl lour
through the Slale of California is
one which I will always recall with deep
feelirigs _of personal gratificalion, and
with pride in the wonderful development
of the Order evidenl throughout the whole
beautiful region. -I am sincerely thank-
ful lo the efficient and thoughlful com-
‘millees and lo the Lodges, their officers
and members, for the execulion of the
excellent plans lhat made m visit so rich

in pleasure and accomplis ment.
tarling on New Year's Day al Los
Angeles, my lrip through the Soulhern,
Central, and_portions of the Bay Dis-
tricts of the Golden Slate, convinced me,
as did my first lour through the Northern
section, that California is alive with the
true spirit of the Order. Everywhere the
interest of the Lodges in the welfare and
growth o/ their communilies is manifest.
Everywhere I saw handsome new Homes
in the course of conslruclion, and every-
where I felt the enthusiasm of growing
and increasingly ~aclive memberships.
I wilnessed the -beautiful Tournamenl
of Roses al Pasadena, the greal civic
event in which the local Lodge played a
. prominent part, and I heard on every
hand in we Lodges of wonderful work
being done in behalf of the poor, the sick
and the youth of the Slate. Surely
Californic Elks may be considered as
holding a leading position in the Order,
and their prosperily, growth and spiril
should serve as inspiralion to us all in

the great work thal lies before us.
My thanks and congralulations lo

you, Elks of the Golden Stale!
JOHN G. PRICE,

Grand Ezxalted Ruler.

ing day 2 luncheon and reception was tendered

rty by Lyons Lodge No. 869. In the
:l\len?sg yiloc)l,wster Lodge No. 24 was visited
where a large banquet and meeting had been
arranged. On February 11, Lodges in North
Tonawanda, Niagara Falls and Lockport enter-
tained the Grand Exalted Ruler. In the even-
ing he and his party were present at a banquet
given by Buffalo Lodge No. 23. _The next day,
Lincoln’s Birthday, members of Lodges in Little
Falls and Herkimer greeted the distinguished
visitors. The evening was taken up with the
dedication of the beautiful new Home of Ilion
Lodge No. 1444 Elaborate preparations had
been made for this eyent'a.nd_lt proved one of the
most memorable of its kind in the history of the
Mohawk Valley. On February 13, the party
centered its activities in Albany Lodge No. 49,
paying visits to Troy Lodge No. 141, Schenec-
tady Lodge No. 430 and  Cohoes Lodge No.
1317. On the following day the Grand Exalted
Ruler and his party returned to New York City,
where they attended the banquet given at the
Hotel Commodore by New York Lodge No. 1
in celebration of the fifty-seventh birthday of the
Order.

Everywhere throughout the trip the Grand
Exalted Ruler was impressed by the achieve-
ments of the Lodges visited and by the generous
and enthusiastic welcome tendered him on
every occasion. The Lodges of New York State,
with their membership of close to go,000, left
nothing undone to make the Grand Iixalted
Ruler feel the importance of the great work
that is being carried on by this spirited body of
Elks.
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Band of La Crosse, Wis., Lodge
Is Live Organization

La Crosse, Wis., Lodge No. 300 has an ex-
cellent band that holds an important place in the
life of the Lodge. Not only is it rendering
valuable service in connection with many of the
social functions conducted by the Lodge, but it
has been the mcans of bringing cheer and
entertainment to many of the unfortunates of the
city. Concerts given by it recently «t various
Orphan Asylums, the Old People’s Home and
hospitals were greatly appreciated. l.a Crosse
Lodge is very anxious to enlarge the membership
of its band and is constantly on the lookout for
new material.

Member of Bronx, N. Y., Lodge
Appointed to Important State Office

Hon. James A. Hamilton, Ph.D., rnember of
Bronx, N. Y., Lodge No. 871 was recently
appointed Industrial Commissioner of the State
of New York by Governor Alfred E. Smith of
New York, N. Y., Lodge No. 1. Dr. Hamilton
was engaged in educational work for many years
until elected State Senator in 1914. In 1918 he
entered Mayor Hylan’s cabinet as Commissioner
of Correction for the City of New York, where he
remained for five years. During 1923 and 1924

" he was Secretary of State of the State of New

York.

Excelsior Springs, Mo., Lodge Now
Has New Home

Members of Excelsior Springs, Mo., Lodge No.
1001 are now enjoying the comforts of their
handsome new Home which was recently dedi-
cated with fitting cercmonies. The building,
40 x 100 feet, is a one-story and basement struc-
ture of brick and tile, located in the heart of this
beautiful health and pleasure resort. On the
first floor to the right of the entrance there are
the ladies’ reception room and parlor, and to the
right is located the members’ lounging-room.
Back of this is the secretary’s oﬂicg, and the
Lodge-room, 40 x Go feet, which is so arranged
that it can be used for receptions and special
entertainments. In the basement there are the
billiard-room, fully equipped gymnasium, the
kitchen and steward’s store-room. ’

The members plan to keep the building open

- to all social and civic organizations and to make

their Home a center of the town’s social activities.
As Excelsior Springs is a noted watering-place,
thousands of visiting members of the Order are
expected to enjoy the hospitality of the local
Lodge every year.

Charleston, W. Va., Lodge Establishes
A Shoe and Stocking Fund

After a careful survey of local conditions the
Social and Community Welfare Committee of
Charleston, W. Va., Lodge No. 202, 1ecently rec-
ommended the establishment of a Fund to be
used exclusively for the purpose of furnishing
shoes and stockings to poor children of the
city. This recommendation was adopted by the
members and voluntary contributions from
them have already resulted in helping many
children. This fund is kept quite separate from
the Lodge’s Charity Fund for which no contribu-
tions have been asked for a number of years,
due to the money raised for it each year by the
Annual Minstrel Show.

In this work Charleston Lodge cooperates with
the local branch of the Salvation Army, which
investigates all cases, thercby insuring proper
and careful distribution.

Trophy Given High School Athletes
By Butte, Mont., Lodge

Butte, Mont., Lodge No. 240, recently pre-
sented a purple and white banner as a trophy to
the athletes of Butte High School who so suc-
cessfully won the State championships in basket-
ball, track and football in 1924. The colors of
the school are the same as the Elk colors, purple
and white, which makes the gift all the more
significant. Butte Lodge is proud of the prowess
of the boys, and has always been a consistent
hooster for their success.

(Continued on page 57)
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Send the
COUPON

berlin Metal Weather Strip Co.
f&??v.fafayette Blvd., Detroit, Mich.

T would like an estimate covering the cost of installing
(check which) .
Chamberlin Inside Door Bottoms—

berlin Mectal Weather Strips—In my home—
8:;‘:: Bldhg':——Church—Numba' of Windows—Number
of

Cityand State. . .......................
Eng. Dept. J-15

End Draughts
Keep Warm
Save Fuel

In fuel alone Chamberlin
Metal Weather Strips quickly
save their cost. Every day in
the year they are saving and
paying for themselves in fuel,
labor and protection against
discomforts.

Chamberlin Metal Weather
Strips seal out draughts, dust,
soot, and rain. They keep
homes clean. Protect fur-
nishings and keep wall-paper
and decorations fresh and
new. Redecorating is not a
yearly necessity in the Cham-
rlin stripped home. It
saves half the tedious, end-
less toil of housecleaning,
dusting and scrubbing.

In winter Chamberlin Metal
Weather Strips keep homes
warm, stop draughts and
end fuel waste. They save
259 to 409, on your heating
bills. They insure even heat.
No more cold spots. No
dangerous draughts.

I_------_--|
S

CHAMBERLIN

METAL WEATHER STRIPS

IHCE I1893-THE STANDARD

and Inside Door Bottoms

Chamberlin Inside Door Bottoms enable
you to admit fresh air to any part of
the house while sealing all other parts
against draughts. Thus when you sleep
with open windows the other part of the
house is not chilled. Inexpensive to install,
separately or in conjunction with Chamber-
lin Metal Strips. Just send the coupon.

Chamberlin Metal Weather
Strip Company, Detroit, Mich.
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The Magnificent Gesture

(Continued from page 48)

bent over the table. He dropped the bracelet
with a soft thud. It was very beautiful: emerald-
green, translucent, carved by a forgotten artist of
the Bright-Clear dynasty. = -

* Instinctively Wen Ching and Shen Ho
reached out eager hands; withdrew them at the
lawyer’s warning:

“Wait. The ownership is not yet decided.”

“It is mine!” said Wen Ching stolidly.

“Mine!” as stolidly asserted his former
partner. -

THEY looked up simultaneously.

Their sloe-black eyes met; never dropped,
never wavered. It was like a duel to the death
between two evenly skilled fencers, handling
evenly tempered blades. .

“I am willing to. pay more for it than the
assessed value,” said Wen Ching. “I offer
nineteen thousand dollars.”

““‘And I twenty thousand!” rejoined Shen Ho,
rather scornfully. : .

“Twenty-one thousand!|”

“Twenty-two. . . .”

““Please!” interrupted P’u Lun. “I know you.

. You are both stubborn. You would fell a tree to

catch a blackbird. You will end by offering all
your possessions, including your ancestral tab-
lets, for this trinket.’

He touched the bracelet, giving it a slight
pusl}. It slid across the smooth mahogany table,
coming to rest flush against the window-sill.

Silence again.

. “The light is very bad,” said the lawyer, half
nsing and reaching toward the lamp.

He fingered the socket. The bulb flickered;
stammered; went out.

“Damn!” he exclaimed in English; and as
Wen Ching and Shen Ho started nervously:
“Wait! Perhaps I can fix it.”. -

Once more he busied himself with the bulb,
unsuccessfully.

“Wait!" he repeated.

It was now quite dark in the room. Then, as
the window shade moved in the breeze, jerking
to one side, a sharp, clear, thin silver moon-ray
stabbed in. Gradually it broadened, length-
ened. There was a haggard, creaking noise
outside. A furtive silhouette etched itself on
the balcony.

Wen Ching and Shen Ho did not see. They
were staring into the dark, trying to watch the
lawyer’s futile attempts with the electric fixture.

Then a hand reached quickly through the
open window. Groping, yellow fingers leaped
from the outer blackness into the moon’s silver
wedge. They picked up the bracelet just as
Wen Ching and Shen Ho, .hearing the scratch-
ing, slithery sound, looked down.

“Oh!” they cried in unison; stretched out
trembling, protesting arms—but already the
thieving hand had disappeared. So had the
bracelet.

They jumped up, toward the window. At
exactly the same fraction of a second P’u Lun
screwed the globe tightly into the socket. The
sudden flow of light blinded them. They
bumped against each other; staggered; regained
their balance; rushed out on the balcony.

They saw a thin figure, dressed in purple
brocade, glide down, land on the pavement with
a little soft plop like some great cat, run across
Pell Street, lose itself in a maze of dancing
shadows, its pattering feet vanishing in the
night’s rollicking lurch of noises. As quickly as
their clumsy, obese bodies would let them, they
followed down the fire escape.

They reached the street.

One fell.

“Oh—did you hurt yourself?”

ltNo . .’Y .

‘“Here—let me help you!”

One hand reached down; the other up. Once
clasped the fingers did not let go. Hand in hand
they ran across the street as many years ago, in
Canton, they had run hand in hand, playing
their childish games.

P’'u Lun watched from the window. He
laughed. 'So did the people in the street as they
saw the two, still hand in hand, running awk-

[

wardly: ludicrous figures, old, fat, puffing, their
queues flying in the wind.

They stopped for breath. L

“I—I1 saw the thief . . . T think it was .

“Yes. I recognized the purple robe . . . you
mean . . .?” ,

“Incredible! But—yes—Yu Ch’ang—the
PrEhall we go and see?”

all we go and see?

“Yes! Lotg)l-:!” Shen Ho flung up a plump
hand, aiming it like a pistol at the joss templlg-

A moment earlier its window had been dard-
Now lights flared up in back of it, orange an
vermilion. Came the broken rhythm of a gong,
the clash of cymbals, a faint, reedy chanting.

“Come!” .

More slowly they mounted the stairs to ﬂ(lie
joss temple. They were so old, so fat, so tl;'e .
They entered. Yu Ch’ang was kneelmg bei %{e
the Buddha of the Paradise of the West, his
hands busy with gong and cymbals, his eyes
staring at the idol’s calm, unearthly t’eatures.ted

“Om wma-ni pad-me! Hongl” he chal"t"
monotonously. ‘“Hail! Jewel in the Lotus!™

He did not seem to be aware of the two men's
presence. For he did not turn. Shen_Hotwa]:
about to step forward when Wen Ching too

2”
.

“him by the arm.

“Look!” he whispered; and the other, follow-
ing the pointing ﬁngcr, saw there. like a saintﬁce
on the Buddha’s lap, the carved jade bracele s

“Hail! Jewel in the Lotus!” the pries .S
voice rose cicar and strong as he kowtowed aga P
and again. “All things are illusion! Pain
illusion—and the sun and the moon—the ma]:lsyl
living stars—and flowers and trees a.ngl rocn !
Wealth is illusion—and gold and sll\‘er'-f—am'
jade! Illusions all—formless or m“](ﬂlo:_,;
Only the spirit is permanent! O Bu%‘h a o
with the suspicion of a sob—*grant folu e
Wen Ching and Shen Ho the blessed wakefu }? ess
of peace! Even as the tortoise \vnhdraw(cl:thll
extremities into its shell, O Excellent Lor ’tlei‘;
Thou Wen Ching and Shen Ho to withdraw :;et
unclean hate and greed into the exquisite ",’,u y
of perfect remorse, perfect unglerstandlrggl-{ He

He was silent. He lit an incense sticK. b
watched the smoke rise in opa!e.scenthsf"f dsé
veiling the Buddha:]s face, velhn‘g the ja
bracelet with gold and gossamer gray.

“Come!” wghispered Wen Ching to Shen Ho.

(QUT on the street Shen Ho laughed %)ftl‘}i'- ot
“The priest was right,” he said, “and}
m?riig.” )

“How?” ) _

“Right—when he spoke of hate. V\i)ronise
when he spoke of greed. For it was not beca
of my greed that I wanted the bracelet. it

“No?” Wen Ching looked up, with the g n
of a smile in his oblique eyes, the curl of a smi
on his thin lips, as if he knew what was c’9mmg-
“No?” he repeated. *“Then why . . .7 ted

“I wanted it for you, as a present. I wa.nan
to give it to you as a token of my .loveﬁl['”
friendship, next month, at the Cl’ing mg
festival.” .

“And I—" said Wen Ching—“I wanted it
for . . .”

::For mﬁ?” . -

For w e, pray .

“g?lil\no(\)\f?’ecimg S]fen Ho’s low words, ‘“the
Buddha has our bracelet.”

*The Buddha is welcome to it. We are m]fén 3:
simple living and simple tastes. What wou b‘ld
do with a precious jewel? What would a bal
man do with a comb?”’

“What indeed?”” echoed the other. hless

“Will you come to my entirely wortnle
house and sip a cup of quite wretched"tea?

“Gladly, O wise and older brother!

So they walked on. .

Pell St>;'eet was all about them: with its reek
and riot; the whine and stumble of its Lm'nyi
jazzy sounds; the flinging of its chimney’s agffuns—
the muddy night sky; the violent, ragged frag
ments of its lust and envy; the burst and bang}:
its footling pleasures; the nasal moan of its
dark passions.

They neither saw nor heard.
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The
Greatest Values
Money Can Buy

VERY man knows that to

get the greatest value from
a given income he must control
his expenditures intelligently. .
Money spent recklessly is
money wasted. And the s:me
principle applies to the invest-
ment of that part of income
which you set aside as a reserve
for future use.

When you buy Straus Bonds,
you are “spendirg’’ your in-
vestment money wisely. You
acquire a regular assured in-
come and when the bonds fail
dueyoucan countwith certainty
on the return of your principal
on that day.

Youknowthistobe truebecause
‘no investor in Straus Bonds has
ever had to wait for payment of
interest or principal. This rec-
ord, expressed in our slogan,
“Forty-Three Years Without
Loss To Any Iavestor,” is, we
believe, a strong recommenda-
tion of Straus Bonds.

And after all, buying bonds is
like buying anything else—your
best protection lies in the in-
tegrity and responsibility of the
house from which you buy
them.,

An interesting booklet describ-
ing the fundamentals of invest-
ment has proven to be the most
sought after piece of literature
we have ever issued. Your cepy
will be gladly mailed gratis.
Just ask for

BOOKLET C-1520

S.W.STRAUS
& CO.

Establisheu 1882 Incorporated

INVESTMENT BONDS
STRAUS BuILDING 8TRAUS BUILDING
565 Fifth Avenue Michigan Ave.

as 46th Sz, at Jackson Blvd,
New YOorRk CHicAGO

STRAUS BuiLDING
79 Povt Strees, SAN PrANCISCO

43 YEARS WITHOUT LOSS
TO ANY INVESTOR

) @ 102_6=-8. W. 8. & Co., Inc.
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Real Estate Bonds As Investments

By Paul Tomlinson

T IS said that the most effective criticism
always starts with an enumeration of the
good points of the thing to be criticized.

1f, for example, you wish to write a man a

- particularly scathing letter, begin your epistle

with compliments, and then when the time
comes for the mean remarks, the contrast makes
them appear so much the meaner.

Apply this principle to some special clas$ of
investments, such as real estate mortgage bonds,
the subject of this article. If our purpose were
to discredit these securities, we should first
emphasize their many good qualities, and then
we should go on to say, BUT—and by calling
attention to the arguments against them, and
by laying the most stress on their disadvan-
tages endeavor to prove that it would be in-
advisable for any investor to consider purchasing
them. Conversely, we suppose that if our
purpose were to give as favorable an account as
possible of these bonds, we should begin by
mentioning their bad qualities, and then, as
before, say BUT—and go on tell how really
wonderful they are after all.

As it happens real estate mortgage bonds
are, in our opinion, most excellent investments.
This does not mean to say that we believe them
perfect and flawless, however, and it shall be
our endeavor to paint as true a picture of them
as we can, calling attention impartially to both
their good and bad points. Inasmuch as we
consider their good points to be very greatly in
excess of the bad ones, the picture must of
necessity be rather flattering than otherwise,
and so we suppose the dark side should be
presented first. And here goes.

Real estate mortgage bonds, as their name
indicates, are secured by real estate—land and
buildings. The buildings may consist of hotels,
apartment houses, business offices, warehouses,
any kind of buildings at all. Now as everyone
knows there has been a tremendous demand
for buildings during the past few years, for
during the war the building program fell way
behind, and we suddenly found ourselves faced
with a shortage. We started to make up this
shortage as fast as we could, and with the
demand brisk, real estate values naturally went
up. Suppose we catch up with the demand,
or possibly run ahead of it, the results will be a
drop in the price of real estate, lower rentals,
and a narrower margin of earnings over interest
requirements on the bonds secured by this real
estate. 'We don’t say this is going to happen,
for we know nothing about it, but it might.
And it might happen ih one locality and not in
another. If it did happen, the value of real
estate mortgage bonds would be impaired, and
this eventuality is something the prospective
purchaser might bear in mind. We Americans
are liable to shut our eyes to unpleasant things,
but they do exist, and it does no harm to think
about them once in a while.

Some people may say that the preceding
paragraph contains a poor argument against
these bonds we are discussing. Perhaps they’re
right, and let us hope they are. But we have
others. One of them is the fact that real estate
mortgage bonds are not so easily sold as many
other classes of bonds. We were talking with
a man the other day who told us he could con-
vert all his investments into cash at any time
on three hours’ notice. This factor of market-
ability is an important one in the rating of any
investment, and it is somewhat lacking in the
case of real estate issues. True, it must be
admitted that most of the good houses dealing
in this class of investment maintain a market
for their own issues, and stand ready at all times
to buy them back at a small discount. Of
course, too, some people feel that lack of market-
ability is no drawback in a certain percentage
of their investments, and they always have
some which they intend to hold until maturity.

‘There are some things to be on the watch for,
even if they are not real objections. In the
first place what relation has the amount of the
bond issue to the value of the property securing
itt Is the valuation conservative? Is the
property liable to .shew much depreciation?
‘What about the company offering the bonds for

sale; is it financially strong, well managed, and
are their loans conservative, based upon com-

petent valuations, and made on income produc-
ing properties? All of these objections apply
to other than real estate bonds, and with equal.
force, except for the one about the house of
issue. If you deal with a good real estate
mortgage bond house the chances are all in favor
of your having a sound investment, but you are
taking chances, it seems to us, unless you are
certain on this point.

We scem now to have about exhausted our
objections, and we can proceed with the pleas-
anter side of the case. And having just mean-
tioned the house of issue, we should lik& to
outline briefly how the best concerns go about
making a loan. Tirst of all the prospective
borrower files an application for a loan, and it
may be stated in passing that he does not
always get it. A statement is required from
him . containing a complete description of the
property which will secure the bond issue,
together with valuations of both land and
buildings. Every application must also be
accompanied by plans and specifications. The
bond house then turns this material over to its
investigation department. In this department
are engineers and architects who take the
specifications and estimate the cost of the
building without knowing anything about the
valuation placed on it by the owner. Needless
to say this affords an excellent check. The
company’s realty experts meanwhile investigate
the site of the building, determine tl.le value of
the land, and the character of the neighborhood
and its suitability to the improvements contem-
plated. The credit department looks into the
financial standing of the borrower, and secures
credit agency and bank reports. The whole
proposal, in other words, is carefully considered
from all angles, and is not accepted unless the
company’s officers are satisfied as to every
detail. "A bond must be given guaranteeing
completion of the building. A title insurance
policy covering the entire issue of bonds is
required. Skilled lawyers pass upon the trans-
action. A trust company Is appointed trustee
of the mortgage securing the bonds, and the
trustee’s lawyers satisfy themselves about the
form and legality of the proceedings. The
trust deed, of course, must be recorded before
any of the bonds are certified and delivered.

THESE proceedings sound technical, and
while they may not simplify matters for the
man who is trying to negotiate the loan, they
do provide safeguards for the people who buy
the bonds, and from the investor’s point of view
that is what counts. In other words, a_house
which is truly particular about the.kind .of
loans it makes is the kind of house to deal with,
A good house therefore is one of the good points
of a real estate bond. Perhaps it is not too
much to say that it is the most important point
of all, and fortunately there are many real
estate bond houses with long records of un-
broken successes to their credit. .

The first requirement of any good investment
is, of course, the safety of its principal, and the
income it pays is secondary. Income and
yield, however, are important considerations,
and one of the advantages of real estate bonds
is the fact that they usually yield a higher rate
of return than other classes of bonds comparable
to them so far as safety of principal is concerned.
This may be due to their comparanve'lack of
marketability, but it is an argument In their
favor none the less. Moreover, the properties
pledged as security for these bonds are usually
of a sort which enjoy steady earnings. A
combination store and office building in a good
location, for instance, is fairly certain to be well
populated by tenants at all times, and not be
affected to the same extent by the variations of
business activity which make some years lean
ones for a manufacturing concern. 'Everyone
knows that a steady income, orne that can be
confidently relied upon, is preferable to one
which, while it may be large one year, may dis-
appear entirely at some other time. .

Earlier in this article the danger of possible
depreciation in the value of the land and build-
ings which furnish the security for the bonds
was mentioned. Such danger may be present.
One function of the company issuing the bonds,
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Since 1873

—when Grant was

in the White House

s~

3y World-wide confidence in Smith

§ Bonds is the result of 52 years of

:proven safety in first mortgage
investments

PIFTY-TWO years ago this month

Ulysses S. Grant was inaugurated for

; his second term as President of the United

States. Two months earlier, in January

1873, The F. H. Smith Company was
founded.

Smith Bonds are owned today in all the -
countries visited by President Grant on his
historic world tour—England, France, Italy,
Egypt, India, Siam, China, Japan, Cuba,
exico; in 20 other foreign lands, and in

every State in the Union.

First Mortgage Bonds
O SMITH BONDS ($1,000, $500

and $100) are described in our new
booklet, *Fifty-two Years of Proven Safety.” Our
Investment Savings Plan, which pays the full rate
of bond interest on every p:m:mlP payment, is de-
scribed in the new and revised edition of our book-
let, “How to Build an Independent Income.” Mail
the attached coupon for booklets today.

THE F. H. SMm1TH Co.

. Founded 1873
Smith Building Washington, D.C.
THE F. H, SMITH COMPANT T a2z

1 Smith Building, Washington, D.C.

Please send me, without obligation, copies of your two new
booklets

“Name.

AdAs

< Become Independent

\ ¥ Systematic Saving
24510 Starts You

N the surplus dollars he is able to lay away
each month, every man has the key to
financial independence. These dollars,

g]etermmec!ly saved from week to week, and
invested in high-grade, absolutely sound
securities, produce moredollarsina surprisingly
short time. .

The conservative investor of mederate
means, who wants the largest possible return
consistent with perfect safety, has found our
offerings of First Mortgage Real Estate Notes
especially attractive. These notes, bearing
64%% interest, are backed by the soundest
security in the world—improved real estate in
Washington, D. C. The best part of it is, that
under our new plan you can take advantage of
these splendid offerings at only $10 a month.

Valuable Book Free

Our new book, **Safety Su-
preme,”’ explains this plan
to you. Your request
for a copy entails no
obligation. Simply
send your name and
address by post card
or letter—TODAY.

Shannen & Luchs, Inc.

Dept. 103, 713-15 14th Street
Washington, D. C.

Real Estate Bonds As In-

vestments a
(Continued from page 67)

Northern States this average was 5.85%, about
1349 lower. Ordinarily it is assumed that the
higher the interest rate the greater the risk,
but that assumption scarcely holds good here.
The North has always had more money at its
command than the South, and- has been settled
industrially for a longer period. The demand
for capital, therefore; is' not so heavy in the
North, and rates. consequently -are lower; in
the South the opposite situdtion obtains, and
if some Southern investments pay more than
Northern ones the question is not one of safety,
but of the supply of capital and the demand
forit. And of course in parts of the West, too,
interest rates are higher than in the East, the
situation being the same as that in the South
and the North.

Banks and insurance companies are large
purchasers of real estate mortgage bonds, and
they buy those secured by properties in various
sections of the -country. By doing this they
diversify their risk, and they also get a higher
return on their money than might otherwise be
the case. And the fact that banks and insur-
ance companies do invest in these bonds is good
evidence of their worth. Certainly they
possess a great many advantages, and they are
really the oldest form of investment known.
Practically everyone knows what a real estate
mortgage is, and a real estate mortgage bond
is nothing more than a share in such a mortgage,
a form of investment that has been tried, and
tested, and established as sound over a period
covering hundreds of years.

So it is our inescapable conclusion that the
good points of real estate mortgage bonds far
outweigh the bad. No unqualified statement
as to their safety is possible, but if the investor
will exercise due care in choosing the bond
house from which he proposes to buy; if he will
remember that safety of principal is the most
important requisite of a sound investment; and
if he will assure himself that the earnings of
the property securing his bond are, and will
continue to be, more than ample to pay interest
requirements—then satisfied on these points he
can buy real estate mortgage bonds and feel
that the probabilities of. his having chosen a
good investment are all in his favor.

Investment Literature

The Trus:t Company of New Jersey have re-
cently published a very helpful booklet entitled
“Life Insurance Trusts.,” Copy gladly sent on
request. .

Noyes & Jackson, 42 Broadway, New York
City, and 208 South La Salle Street, Chicago,
will be glad to send on request an analysis of the
Savage Arms stock.

_S. W. Straus & Co., 565 Fifth Avenue, New
York, will be glad to send a copy of their new
thirty-six page booklet, “I‘orty-three Years
Without Loss To Any Investor.” .

Shannon & Luchs, Inc., Washington, D. C.,
have gotten out a new book entitled “Safety
Supreme,” which will be sent free on request.

G. L. Miller Bond & Mortgage Co., 803 Miller
Building, Miami, Florida, have issued a booklet,
“The Ideal Investment,” which will be sent free
on request.

“Half a Century of Investment Safety in the
Nation’s Capital—a new 32-page booklet, pro-
fusely illustrated with views of Washington,
D. C,, telling about 624 per cent. and 7 per cent.
First Mortgage Investments in the Nation’s
Capital. For the free copies write to The F. H.,
Smith Company, Smith Building, 815 Fifteenth
St., Washington, D. C.

The Fidelity Bond & Mortgage Co. of St. Louis,
Mo., will be glad to send on request the following
booklets: “Your Money—TIts Safe Investment;
Are you losing. Money? .A Brief History of
Guaranteed Bonds; Fidelity Bonds are First
Mortgages; Fidelity Service and the Morning
Mail.” . .

Armold & Company, Washington, D. C., will
be glad to send a copy of their interesting book-~

‘ let, describing Arnold’s Certificates, on request.

?!ease mention THE ErLks MAcAzINE when
writing. . )

The Elks Magazine
Put

An idle dollar is just a dollat.
Add another to it and you have
two—no more,

But, put overallson your dollars.
Let them build income produc-
ing buildings. Invest them in
Fidelity First Mortgage Real
Estate Bonds at 615%.

In less than twelve years, every
dollar that you put to work in
Fidelity Bonds will bring you
another. You not only save
your money, you doubleit. And
compound interest does the job.

Our new booklet, “*A Brief History of
Guaranteed Bonds" will explain our plan.
It’s free, just send your name.

l BOND+*MORTGAGE (0.

Incorporated 1913
656 Chemical Bldg., St. Louis
376-166 W. Jackson Blvd., Chicago
457 U. S. National Bank Bldg., Denver
Fidelity Guarantees Ewvery Bond

H922

ARNOLD 6%
CERTIFICATES ARE SAFE
Safe, because back of every Certlficate

the best of all securitles, first mort~
gnge on lmproved real estate.

Safe, because loans are made only on
lmpioved residence or Income-earning

roperty, and for not more than (0%
gr lt:s v«)x'lue, as fixed by independent

ert appralsers.
gxntt)e. beu%use preference {s glven to compara-
tively small loans.

Safo. becansc in addition to the first mor o securl'y

aterest by
of opcration

rite ey ot o 2 Y
NOLD AND COMPAN
1416 E?QRSC:.. N. W, Washiagton, D. C.

10c WILL BRING YOU —

FULLY INTERESTING BOOK—written

o ‘Yh(?aur?ﬁ&r of Many of the World's Greatest Strong
Vf'en. It tells you—How to Devclop—Vitality, Energy,
Endurance, uscle and Nerve Strength, Perfect
Physique. It tells the weak, How to grow strong—It
tells the strong, How to grow stronger—It tells how to
develop strong Lungs and Heart—It tells how to gain
owerful muscles and vigorous digesuon—lt Is a PRAC-
ICAL GUIDE TO GOOD HEALTH, STREN%}“%

R ONE DIME. Send stamps or coln today for a
copy of this marvelous Book revealing m‘y astonishing
discoverica, aboat rebuilding the Human Body, duri n.w'mtrolthn'l 26

cars’ expuricnco ns Ama-ica’'s Forem ot Physical Cu'turo Instruc.
r—PROZ,H. W.TITUS, 105 East 13th St.,NowYork,Dopt. A18,

MAKE MONEY AT HOME

YOU can earn good money at home in your
spare time making show cards for us. No
canvassing or soliciting. We show you how by
our new simple instructograph method. We
supply both men and women with work at home
no matter where you live and pay you cash for
all work completed each week. Full particulars
and booklet free. Write to-day.

AMERICAN SHOW CARD SYSTEM LIMITED
191 Adams Building Toronto, Canadh

Makes Autos Go 49 Miles
On Gallon of Gasoline

An amazing nes device has been perfected by James A.
May, of 2554 Lacotah Bldg., Sloux Falls, So. Dak., that
cuts do yn gas copsumption, removes all carbon, prevents
spark pluz trouble and-overhecating. Many cars have c
o .cr 49 miles on a gallon. Any one can Install it in five
minutes. Mr. May wants agents and bs offering to send one
free to one auto owner In each locality.  Write him today.






















